











~ 100 Copy; $5.00 a Year 


The Nation’s Business 


Public Understanding 
Only Key to Success 


While the government cogitates on the majority and minority 
reports of the National War Labor Board in respect to wage and 
Jabor relations in Canada, it is clear that the ultimate fate of Can- 
ada’s two-year old price ceiling policy hangs in the balance. 

Donald Gordon_has warned that the pressure against the ceil- 
ing is becoming insupportable. There is reason to fear that the 
recommendations of the McTague Board, taken in conjunction with 
the government decision on stee] wages, would spell the end of the 
present ceiling policy if they were adopted. 

Mr. Gordon argues that the alternative to the present price ceil- 
ing policy is chaos. Some of Mr. Gordon’s own administrators and 
senior officials differ. They apparently take the view that even if : 
Canada had to abandon the present price ceiling policy, there would. 
still be a wide field in which a useful policy of price control could 








Production -| 
Emphasis | 





for Plates and Rails — 
Coal Output Hit by 
Manpower Shortage 


From Our Own Correspondent vor Ka 
‘ MONTREAL.—Operations of Do-' 
minion Steel. and Coal Corp. are 
continuing .at capacity. in’ relation 
to the manpower. available. On the 
other hand, costs are continuing to 
mount and earnings {for the year 





> ts operate. : a Niet are expected to refleck, this condi- 
| roe 3 It is unfortunate that these differences of opinion exist in high | tion, The Financial Post is informed. 
i ’ Jevels in Ottawa. The job of educating the public on the urgent With over | 700,000 tons: of steel 

> 7 necessity of anti-inflation controls would be hard enough if Ottawa | capacity, Dosco is finding no let-up 
q itself were united in the matter of wage and price policy. With. |i demand. The type of steel being 
5 Ottawa itself divided the job of public education becomes produced; however; and the: uses to 

canoe which it is being put are -undergo- 


ing changes as. emphasis. on war- 
time requirements moves from one 
product to another. 

At this time the Sydney plant’s 
output is going into ship plate, rails, 
nails, wire rods, etc.,:in.the order 
named. Demand for: special steels 
to make guns, bombs and other 
forms of armament and munitions 
has eased off appreciably. The over- 
all picture is that a use is found for 
every ton of steel produced by the 
company. 

Operations: of the reconstructed’ 
110-inch plate mill are proceeding 
smoothly., Canada’s huge shipbuild- 
ing program has called for: an ex- 
ceptionally large tonnage of ship 
plate and will likely do so for many 
months. to come. : 

The rolling of steel rails is a com- 
paratively new development. Dur- 
ing the earlier war months steel for 
armament and munitions took pre- 
cedence over everything else, Be- 
cause of heavy traffic, rails have 
worn ‘out-and need to-be replaced, 
hence the return of this item to 
Dosco’s list of. products. 

Thé expansion progtam at Syd- 
ney: is well on the way te com- 
pletion,. Early in' the year the open 


One thing is very clear: a new and more positive approach must 
be made to the problem of price control; an approach which will 
win a wide measure of support among all classes of Canadians and 
‘among Mr. Gordon’s own administrators themselves. 

Despite the earnest missionary work done by Mr. Isley and 
others in speeches and articles; despite the spate of publicity and 
information distributed by WPTB, the fact remains that there has 
not been complete success in educating the average citizen on the 
positive and personal adyantages of agti-inflation control. Nor ap- 
parently has there been widespread success in satisfying individual 
administrators as to the wisdom and soundness of’ the present 
policy of a rather rigid price ceiling. — , 

The price and wage control aspects of an anti-inflationary policy 
tan be only as successful as the mass of the Canadian people are 
willing and determined to make them successful. 

Perhaps no more difficult and complex job in mass education 
was ever attempted than that of WPTB: convincing a nation that 
hardsHfips today are necessary to prevent more cruel and desperate 
hardships tomorrow, 










































STRY 

















NY 











2 ss * 


THE RIGHT WAY TO DO THIS JOB 


In the United Welfare Fund, Toronto achieves an economical 
and efficient instrument of collecting funds for her welfare agencies 
and sets an excellent example for all other communities, 


Replacing 18 fund-raising campaigns embracing 76 welfare 
organizations, the United Welfare Fund involves a single campaign 























costs, substantially more.of.the, citizen's dollar- will -be.devoted 
directly to the work for which he gives it, 

Very important in these stfenuous days is the fact that the 6,000 
canvassers who will assist will now be called upon for only one 
campaign. In the past many willing and public-spirited men and 
women were called upon to help in Several or many different 
campaigns. 

Goal for this year is $1,553,226, the same amount as was raised 
in 18 campaigns last year. Money raised this year will be distributed 
pro rata among the 18 combining organizations, 

The United Welfare Fund is an experiment agreed upon for one 
year only. It is said to be the most compiete consolidation of welfare 
fund raising achieved in any Canadian city. The union should com- 
mend itself to every citizen devoted to the welfare cause. It is sin- 
cerely to be hoped that the “experiment” will continue, 


UNDERMINING THE INCOME TAX 


In a most significant editorial, the Canadian Chartered Account- - 
ant calls attention to the influences which.are threatening to under- 
mine our system of income taxation. Says this editorial: 





@ The biggest news in Washington 
this week ‘turned on the delicate 
problem of relations with the Soviet 
Union and the crisis in the State 
-| Department., This arises out of the 
resignation of . Undersecretary of 
State, Sumner. Welles, and charges 
by Drew Pearson, Washington col- 
umnist, that his’ going leaves the 
Américan’ ‘foreign policy adminis- 
tered by men who are anti-Soviet 
and that the secretary of state, Mr. 
Hull, would like to see Russia bled 
white, 


Hull denounced these accusations 
as “monstrous and diabolical false- 
hoods.” Next day President Roose- 
velt, supporting his secretary, said 
that this was a deliberate lie and 
that columnist Pearson was a 
chronic liar in his column. Mr. 
Roosevelt said the publication of 
such charges was very detrimental 
to the unity of the United Nations 
and angact of bad faith to this man’s 
country. 


Reason for the President's almost 
unprecedented anger was plain 
enough. The controversy over 
American foreign policy and the at- 
tack of the “Totalitarian Liberals” 
—as they have been called here— 
has greatly handicapped our deal- 












*... the income tax advocates could always urge that, no matter 

° what level of taxation should be reached, it would be share and share 
alike, with no class distinction and no favors. This principle has now 
been abandoned, and with it has been swept aside the,main support 
of income tax as the leading form of revenue. -Superficially, the war 

. is to blame, for the exemptions of soldiers’ pay and living expenses 
is the widest class exemption to date. 

“A second group comprises those thinly disguised living, car and 
similar allowances which have been devised in some departments of 
the public service in order to foil the power of the branch which is 
trying to collect taxes. 

“Of course, unnecessary expense allowances of one kind and an- 
other also exist in private business, but the income tax division has 
declared war upon them to the death. This gives additional point 
to the remark of the judge in a recent case, to the effect that it was all 
right for one department of the Dominion Government to invent a 

tax-free allowance but that, infefentially, it would be all wrong for 
| @ny other government or any corporation to-attempt this.” 















Postwar Planning 





In the last session of Parliament, the practice of granting cabinet 
Ministers a flat tax-free car allowance of $2,000 per annum was 
severely criticized. This allowance is paid regardless of the amount 
of driving done by the individual minister. Mr. Ilsley himself ad- 
mitted that “There are other ministers who, of course, do not spend 
énything like the $2,000; and I am very well acquainted with one 
of them.” Yet if cabinet ministers are accepting expense money 
which they do not require, it is clear that their salaries are being 
increased by up to $2,000 on which they pay no tax, and this at a 
time when the private citizen is being taxed more heavily than at 
any time in Canadian history. 
> In debating this inequitable system of unjustified allowances, 
. aruament’s major concern was not to put an end to a practice which 
Is undermining our income tax structure. ' What the speakers on 
both sides of the house were most concerned about’ was the fact 
that private members do not receive a car allowance for covering 
their constituencies, that civil servants in receipt of a house allow- 
ance have to pay taxes thereon, in short, that too few, not too many 
allowances are being made. ' ’ 

Obviously, if cabinet ministers need $2,000 a year for automo- 
en which some of them don’t drive to nearly that extent, thousands 
a ne across Canada need at least as great an allowance’ 
= Iving their cars.to work; non-drivers need to be able to deduct 

€ money they spend on carfare, and so forth. If civil servants 
ing Gees - fe fundrees of thousands of 

jobs deman a ive in high- 
close 66 shane sect ey live in high rent areas 
In short, Ottawa must soon-face the issue that it has been devis- 
the one set of tax laws for officialdom and another, harsher law for 

* people of Canada. As the Canadian Chartered ‘Accountant 
Points out, inconsistency of this nature will ultimately undermine 
the principles of :justice and fairness which have been the main. 
Props of the income tax system. 
aa - eptns review, and housecleaning is long overdue, but de- 
= oe outery from the public and the arguments of many 

was ablest taxation officials, officialdom refuses to budge. 
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Report of the studies carried on 
under the auspices of the Mani- 
toba and Minnesota governments, 
now published, is of significance . 
for two,reasons: it is a joint. ef- 
fort to settle the problems of an 
atea, disregarding the interna- 
tional boundary, and it takes into 
account the allied problems of 
other North American areas, par- 
ticularly those of the industrial 
east, in its recommendations. 


From-Our Own Correspondent 
WINNIPEG.—A three-fold, pro- 
posal for the postwar reorganization 
of world trade has been thrown into 
the forum of public discussion by 
a joint Manitoba-Minnesota eco- 
nomic study group. : 
‘The proposal, issued in a bro- 
chure titled “The Mid-Continent 
and Peace,” envisages the following 
objectives in economic planning 
after the war: Oday a 
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‘Doseo Shifts| 


Larger Share of’ Steel : 





Political Friction Spreading 


ings with ‘the ‘Russians by: increas- 
ing their suspicion ‘of. British and 
American. intentions. 


attacks of the critics of French pol- 
icy, and those who charge Britain 
and the United States are opposed 
to democratic elements in Europe 
are reported faithfully to Moscow, 
They contradict our. own declara- 
tions to the Eastern ally. They raise 
an emotional issue on a subject 
Z where reason, and not emotion, 
should rule. 


declared. for a meeting with Stalin. 
Obviously such a’ meeting, as well 
as a meeting between the foreign 
ministers which the Prime Minister 
suggested in his Quebec broadcast, 





Plains Area Would Boost Trade 
Manitoba and M innesota Tackle M id-continent Problems 


whereby all the western’ European 
countries will undertake within a 
specified. period to -receive surplus 
agricultural products from surplus 
producing countries in ‘maximum 
amotnts,: thus’ réleasing © agri¢ul- 
tural resources’ of western Europe 
for more’ profitable uses, '*- 


States co-operatively reorganize 
their ‘automobile-producing ‘ indus- 
tries to‘ secure for Canada’ main- 
tained employment for her‘work- 
ers in-her automobile factories and 
* secure substantial reductions in the: 
‘cost of ‘automobiles ‘to Canadian 
buyers;'the United States section 
of the industry likewise, will se- 
. cure. a’ larger ‘putput “of ‘automo- 
- biles and ‘some: reduction in cost; 
and: ; x BPN 
~ 82 That: the agticultare of the 
Prairie ‘Provinces of: Canada and 
of the Central: Northwest -United 
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Natural Product 


“OTTAWA.—First passenger car 
tires ever made in Canada from 
synthetic rubber are being dis- 
tributed to the ‘trade and to the 

as at Sept. 1,.The Financial 
Post is informed, — - 

The new tires are 100% synthetic 
rubber and contain no crude. They 
are’ priced the: same as pre-war 
crude rubber tires and in the 
opinion of rubber control officials 
should give 80% as good service. 
Current rate of production is 10,000 
tires a month. They are available, 
of course, only to high priority 
users such as farmers, war officials, 
etc. « 

Since there is a ban on the use of 
the words “synthetic rubber” in re- 
spect of advertising by C4%nadian 
tire and rubber companies, there 
will be no “announcement” display 
of the innovation, which makes im- 
portant industrial and automotive 
history so far as the Canadian tire 
companjes are concerned. 

When the original programme for 
manufacture of synthetic tires was 
planned it was not thought possible 


Abitibi Plan 
Work on reorganization plans-for 

> |} Abitibi: Power & Paper Co, is«still 
_| being carried _on behind closed |: 
"| doors, but details of one plan which 
is under consideration jointly by the 
common and preferred shareholders’ 
committees was: reported this week. 

The ‘plan, which is only one of 
several being discussed, and which 
.papparently would require bondhold- 
ers’ approval to anywhere, would 
eliminate the p! nt preferred is- 
sues by exchanges of common 
shares, it is reported. 

Would Extend Interest Dates 

Details of the reported: plan lack 
confirmation by the committees con- 
cerned. They include: an: eight- 
point capital repayment to bond- 
holders immediately which would 
mean a total of 50% repayment on 
bondholders’ principal; payment of 
5% interest.on the reduced amount 
of principal; and extension of cou- 
pon due dates by 12 years which 
would make the coupon due June 1, 
1932, mature on June 1, 1944. 

With this ‘set-up,, the company 
would be obligated to pay annually 
the equivalent of 18 months’ interest 
-on the original funded debt; that is, 
one year of current interest on the 
reduced , funded debt (half the 
former total) and. one year of past 
due interest. on the original par 
value of bonds. 

Under the plan, as reported, bord 
holders would-be asked to give up 
any further claim:to interest on in- 
terest and any claim’ for payment 
in US. funds on the 50% of face 
valué repaid. It-is suggested, how- 
ever, that some common stock might 
be given them in compensation. The 
remaining. principal and interest, 
however, would continue to be pay- 
able in U.S: funds. ; 

The plan. is reported to involve.éx- 
change of ‘each share of present 7% 
preferred stock for 10 new. common 
























































































cessfully made without using a cer- 
tain pereentage of crude. Though 
the problem is thought to have been 
satisfactorily solved in the case of 
passenger car tires, there are tough 
and very difficult problems yet to 
be'solved before truck tires of 100% 
synthetic rubber which will stand 





BAR: PRESIDENT 


One ‘of Vancouver's most eminent ‘counsel: and well-known 
criminal lawyers is Royal Lethington ("Pat") Maitland, K.C;, new 
president of the. Canadian Bar Association.’ His career has been ‘a 
double-barrelled one, the activities of the red-headed, Orttatio-born 
Maitland ‘having -been. directed simultaneously along legal and 
political: lines.; A member: of the firm of Maitland, Maitland, Rem- 
nant and Hutcheson of Vancouver, a bencher of the tow Seciaty 
of B. C.,. and: vice-president of the governing, body. of the lega 
profession of Canada from 1939-1940, Mr.. Maitland is .attorney- 
genefal in B. C.'s coalition government: which took .office. in, Dec., 
1941 and leader of the B. C. Conservative Porty.. The new president 
has been associated with the Conservative forces'in'B.C, since:1911 





















heat are available. 


Made from Imported Buna 
These tires are fabricated in Can- 




















from the U. S. Canada’s Buna plant 





























(Gontinued col. ven: ‘as $e ‘ea Ve Setar eM bien teak and each 6% .preferred. share | butadiene—-will not be made here 
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From what The 


| given particular consideration in this 
plan and payment of interest over a 
period: would mean that interest will 
not necessarily be taxed’ durihg a 
time of high income rates as at pres- 
ent. There have been a: number: of 
court. cases. recently .which. have an 
important bearéng on the case, it is 
stated; and these were given due con- 







of its kind om the continent having 
a complete and: integrated synthetic 
rubber plant in one iocation), is ex- 






depends. upon advance, preparations 
and. exchanges of views. Actually 
speakjng,. progress has been made. 


* Tempest in U.'S., State’~ 
Department 
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rate of production. 























@ Solution Russian ‘En- |The more. we. intensify. the war | sideration in developing the plan, But the fact that Sarnia‘ is getting 
igma Hampered by against Germany the more. rapid . 
Home Front Difficul- | that progress will.be. But a three- e 
ties . . | power meeting may still be some at re m eations 
‘ j distance off. The basis for an agree- 
@ Biggest Information | ment mist be laid before the “Big 


Job of War to Tone Three” finally meet. When that 
- Down Current Optim- | meeting is announced ‘you can rest 
ism assured that on most matters there 
Sif stdaeibisiahianigimalie was agreement long before the prin- 
cipals ‘shook hands, — 
@ One. of the major handicaps is 
not. necessarily the Russian enigma 
but the difficulty in formulating a 
policy here.in the United States. 
The President ¢annot make commit- 
ments without the sanction of Con- 
gress. He must move forward’ only 
with the support of public opinion. 
He. can lead only by glancing back- 
wards from time to time to be sure 
he isn’t getting too far out in front. 
And lasting agreements with the 
Soviet Union’ require ‘commitments 
-aS binding as the 20-year pact with 
Britain. me re 
Mr. Roosevelt is acutely aware of 
this difficulty and has led his coun- 
try far and more. fully in the’ field 


(Continued.on page 2, col. 4), 


Of Welles’ Resignation? 
. Fear Shift May Affect Postwar Trade Treaty 


Negotiations — Choice of Successor Vital 


Matterto Canada 
‘ By STAFF WRITER 

OTTAWA.—It is believed ‘here; tion of trade treaty negotiations in 
that the ultimate character and ex- | relation to postwar. There is a feel- 
tent of billions of’ dollars worth of ‘ing here in Ottawa that Cordell 
postwar trade may be affected by , Hull, though exceedingly friendly 
the reorganization of the U. S. State} to Canada and to a broader U. S. 
Department heralded last week by | foreign policy, is still a man who 
the resignation of the department's} thinks in terms of bilateral rather 
second-in-command — Sumner|than multilateral agreements. 
Welles, Great importance is at-} The important U. S. Trade Agree- 
tached to the choice of a successor} ments Act which has recently been 
to Mr, Welles." « - renewed and which is a Hull pro- 

What interests the East Block} geny, is essentially a bilateral trade 
especially is the effect which this} treaty mechanism. Under this Act 
major ‘shift in America’s Foreign the President is empowered to make 
Office will have on the whole ques- | individual arrangements with indi- 
vidual countries with specific power 
to scale down existing tariff rates by 
anything up to 50% in return for 
some quid pro quo from the par- 
ticular country with which negotia- 
tions are being carried on. True, the 
various individual agreements made 
under the Act are tied together by 
most favored nation clauses, but es- 
sentially the Act is a bilateral 
mechanism. ; 

What Canada (in harmony with 
Great Britain and other Common- 
wealth countries) feels to be vital 
and necessary for the future well- 
being of the United Nations, is a 
new and much broader approach— 
an approach to postwar world trade 
which would be essentially multi- 
lateral—that is, would provide a 
means whereby a number of na- 
tions would reaeh agreement (multi- 
laterally) on a trade, currency or 
lending program rather. than have 
postwar decisions. settled. merely as 
between individual nations one by 
one. 

> What Canada and possibly other 
members of the Commonwealth 
would like to achieve within the 
very, near future would be an en- 
tirely new approach to postwar 
trade—an approach that would 
leave the old U. S. Trade Agree- 
ments Act far behind in terms of 
an effective, up-to-date instrument 
for postwar. policy. 
fo A the recent happen- 












Pearson’s columns and. the other 






















Roosevey and Churchill have both 










United States, who was being men- 
tioned prominently as a Republican 
presidential. prospect when he left 
his post for service in. the United 
States, Navy. Es 

. For two: years. committees within 
the. universities have been tackling 
the.project and. the suggestions now 
released: represent. their . prelimin- 
ary. report. The Minnesota commit- 
tee was;.organized under Dr. Up- 
gren, professor of economics in the 
state's School of Business Adminis- 
tration, and. vice-president and 
economist for the Federal Reserve 
Bank of Minnesota, who was author 
of the report. His associate was Dr. 
Waines, an economist who served 
with the Rowell-Sirois Commission. 
_ ‘The task that the two committees 
undertook centred on the. peculiar 
-problems of the great midwest, in- 
termountajn afea; _but apparently 
as. they began . study...they: 


primarily ; as -a- ‘talking -point”; by. 
the authors of) the’ brochure, Pro- 
fessor Arthur. R. Upgren of the Uni- 
vérsity of Minnesota, and Professor 
William J. Waines of the University. 
of :Manitoba. . ; 

They have been put forward to 
stimulate public discussion with the 
hope that» the ‘ principles :.involved 
may. eventually guide those men 
who _will.represent Canada and the 
United.:States ‘in drafting the final 
peace settlements., Although. they 
are:a‘result of aproject sponsored 
by the Manitoba and Minnesota gov- 
ernments,; they. do not necessarily 
represent:the ideas,of those two.ad- 
ministrations. - i ee 

It was in)1941 that two,men soon 
to become national. tigures. in. their 
respective countries set in motion 
the machinery for study of the eco- 
nomic problems of the mid-continent 


2. That Canada and the United 
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States. continue after the’ war, to| was..Premier, John found, the. r Pe ings at the U, S. State Department, 
follow further’ the li Seta 1-| shortly after aged me le fae ceaeiy’ woven wi ‘|and , especially the. type of man 
tural specialization that’ will have | the Federal Progr axl adaeiiess ieee which Mr. Hull picks as his right- 
wane Pi | Harold, Stassen. of! Misinesota, | in, the vast agricultural, of the | is a matter of the very greatest in- 
These suggestions are, proposed youngest. state. executive in r (Continued on page 2, col, 4) "terest here in: Ottawa, . 
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naTiek Being Turned Out:at Rate of 
10,000 a Month for Priority Vehicles — Expect 


New Rubber to Give 80% as Good Service as 


| 
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By KENNETH R. WILSON 


ready to produce 34,000 tons of Buna 
rubber a year does not mean imme- 
diate relief for the average motorist. 
Actually the demands of “essen- 
tial” users in Canada have greatly in- 
creased in the past year even though 
very few additions have been made 
to the list. For example, the de- 
mand for tires from Canadian farm- 
ers in ‘recent months has béen very 
substantial, and is increasing every 
week. Thus it is expected that de- 
mand from the present list of essen- 
tial users will parallel pretty Close- 
ly the increasing supply of Buna 
tires in Canada. Some additional 
categories of car drivers may be 
added gradually to the list of those 
permitted to buy tires, but not for 
some months at the earliest. At the 
present time there are still about 
750,000 car owners who do not qual- 
ify for tires of any kind. 
“Reclaims” Have Good Record 
The ‘new Buna tires are being 
used to replace: the’ sale and dis- 
tribution’ of reclaim tires which 
Canadian plants have been turning 
out at the rate of 20,000 a month. 


that synthetic tires could be suc-|Except for taxicabs, these reclaim 


tires have been very satisfactory in 
the view of rubber control officials. 
They give up to 8,000 miles with 
careful driving, which would be 
four years service to the holder of 
an AA ration -book. For taxis they 
were found not good enough and 
are no’ longer being issued for that 


up under héavy loads and , great }purpose. 


Both reclaim and the new syn- 
thetic tires will bear the name of 
the maker but will use no “brand” 


ada from.Buna rubber imported |names. They will be sold as war 


tien. Reclaim tires sell at 80% “of 





of Buna rubber but using imported 
butadiene from the U.S. By the end 
of the year the Sarnia plant (only one 


pected to be fully completed and in | 
a position to steadily increase its| 


at Sarnia is now in production on | the price of crude rubber tires. So 
certain of the ingredients for Buna|far only prices that have been 
rubber, but the main ingredient— | agreed on for the new synthetic 


tires are passenger tire prices. Theré 


is ‘still a great deal ofs controversy. ~ 


as to how. much truck tires made 


from synthetic rubber afé worth— 


and shotild bring. 

It will probably be a. year 
before the expected mileage from 
Buna tires can be verified. Also 
there is. some controversy as to 
whether rayon or cotton fabric 
gives the better results. Rubber con- 
trol authorities bet on rayon:and the 
expectation is that synthetic rubber 
truck tires will have to be made en- 
tirely with rayon base. 


Truck Tires a Headache 


As has been recently disclosed 
by various reports from Washington, 
the situation on truck tires made 
from Buna is far from satisfactory. 
The heavier loadings and greater 
heat build-up in larger sized tires is 
a problem still unsolved. 

Thus, as has been anticipated, the 
real bottleneck in the-synthetic rub- 
ber program is in the tire plants 
themselves. It is'a,slow and tedious 
job. because of the time which must 
elapse for testing the new products. 
Actually there is more Buna rubber 

(Continued on page 2, col. 8) 





Pace of Business 
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Since last May, Canada’s produc- 
tion volume has followed a con- 
sistent downward trend and in 
July, as recorded by The Financial 
Post's Index, showed further reces- 
sion of 3.7 points from 254.8 in June. 
High: point in ‘production history 
was reached in April. Three const- 
cutive. declines having since oc- 
curred, it is: evident that the ad- 
vance since outbreak of war has 
definitely flattened out. 

Factors indicating the trend of 
production were uneven in July as 
‘compared with the preceding 
month; : 

Gold receipts at the Mint rose 
‘from 298,000. fine ounces to nearly 
328,000. 


Raw jcotton consumption by the 
textile industry showed a decline 
due to manpower shortage. Total 
was 14,281,000 pounds against 15,- 
176,000 in June. 

Ne tien rose from 
257.845 tons to 262,323. Timber 
scaled in British Columbia was 
268.5 million feet, against 270.8 mil- 
lion in the preceding month. 

Revenue freight carried in July 
was lower than in the preceding 
month but carloadings ‘numbered 
209,592 against 297,351. 

Complete statistics on the pro- 
gress of business are on page 7, 
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CRASS ARON aI dM 


ne 


and it’s just as well to be prepared. 


LEE eal Tia aS 


makers — and there are more besides. 


COOLER: DAYS AHEAD! 


We don’t want to appear unduly hasty in ushering out the warm 
summer days... Nevertheless, topcoat days are just around the corner, 


The Men’s Shop selection of topcoats is: noteworthy: for their fine 
fabrics, and for the distinction of their styling, shades and patterns... 
Burberry’s, Leishman’s and Society Brand are among the well-known 


If you are looking for a topcoat which will wear longer, a topcoat 
which will hold its quality air as long as you wear it, then visit the 
Men’s Shop topcoat section . .. You’ll have a better choice now. than’ 
later on ... Priced from $37.50 to $60.00. 


Also make a point of seeing the fine suits and suitines 








will open on or about Oct. 18. No- 
definite figure yet decided on the 
objective, but Canadians will be 


to take 25% of your coal fuel re- 
quirements for the year ending 
June 1, 1944, in high volatile 
bituminous coal, you can get de- 
livery of the remaining 75% in 
Class A fuel. If you do not agree 
to this, you can only get delivery 
of half your requirements of 
Class A fuel.” Well! Well! It 
would be interesting to know if 
any red-flanneled, rugged indi- 
vidualist refused to sign. 
s a * 

Handicraft Renaissance 

All @cross Canada, and par- 
ticularly in Nova Scotia, New 
Brunswick and. Quebec, efforts 
are being made to put Canadian 
handicrafts on a sounder paying 
basis, The drive takes three’ di- 
rections; 

‘To make a more standardized, 
generally useful product—switch- 
ing craftsmen from the “tourist 
knickknack” type of merchandise 
to something that will stand on 
its own feet in any market, yet 
Ne retain the stamp of the craftsman. 

In the Maritimes it is hoped to 
Nex" turn craftsmen to work that they 
can use themselves, thus raising 
living standards as well as pro- 
viding extra income. 
To improve production methods 
generally, introducing’ electric 
machinery wherever possible, 
substituting sun-fast dyes for 
natural dyes, but preserving the 
natural dye colors. 


















(Continued from page 1) 
west was closely related to condi- 









Victory Loan is rapidly rounding | ‘ial costs.” mG 
into shape. It is expected the loan If the program achieves its ob- 


asked to. for at least *| beads from Canadian stones. Can- 
as much ag in the 4th loan or bet- | adian moonstone has hitherto gone 
ter than. $13 billions. bedbecssvir errands gay 
oe a = to beads by “craftsmen gen- ; es a 
Coal Facts. . | erations of experience | be see Grain oe tame Oe. Sette bo- 
Ultimatum as issued to consum- .” Canadian ~ investigators. lice brigade pledge themselves 
ers by the Office of the Coal Con- | have been checking up on some | + 4, geaiin ary black market, 
troller of the Department of Mu- | of these beads, have _ that rs 


nitions and Supply: “If you agree | - 





Plains Area Looks to 
Revival of World Trade 


their trade doors against them in 
the interests of self-sufficiency. It is 









tions in the industrial east and pro- 
posals for one area necessitated pro- 
posals’for the other. 

“It is commonly said that agricul- 
ture is our ‘basis industry’ and that 
it is our greatest ‘source of wealth,’” 
the authors remark. “It is much 
closer to the truth to say that in- 
dustry in our country now has this 
pre-eminent position. Our agricul- 

i ture now depends upon the healthy 
condition of industry, both at home 
‘and abroad, for the existence of its 
markets and the maintenance of its 
own health.” / 
Pr ae The report makes definite sugges- 
0 uction tions for the organization of mar* 
keting in wheat and automobiles 
| (Continued from’ page 1) only as representative products of 
hearth ,furnace, transferred from | the field and faetory. 
Ojibway to’ Sydney, was blown in. They were selected for special 


THE MEN’S SHOP 
Civil and Military Outfitters 
Cor. Bay and College Streets 
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Announcement . . . 


All places in the Senior School for Septem- 
ber, 1943, were taken at the end of June, and 
the Junior School was filled early in July. 

The authorities of the school deeply regret 
that only a very small number of those apply- 
ing for admission could be accommodated. 

As applications for entry in September, 
1944, are now being received, it is recom- 
mended*that parents make their request as 
soon as possible. 


MICHAELMAS TERM BEGINS ON SEPT. i5TH. 
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- LENNOXVILLE, QUE. 
founded 1843 — Royal Charter 1859 


lectures. 


AE BE RS 


BACHELOR OF ARTS — B.A. 


Theological 
in three years, and 


. in four years. 


- A summer School for 





ENQUIRE CONCERNING 
ENTRANCE SCHOLARSHIPS 


HOPE 
PORT oranto 














Full information will be glad} s 
on aus unibeee Nite 


M.A. 8.Paed, 
a soilih itita 


- BISHOP’S UNIVERSITY 


A residential University for men in the Faculties of Arts 
and Science, and Divinity. Women are admitted to 


Courses extending over of three years are provided for 
mort «seater 








ts quality ‘for the title of L.S.T, 
for the degree of B.A. in Theology 


Post graduate work is provided for the degrees of: 


furthering the war effort but in| mum amount of trade possible with 
| strengthening the company’s peace- | each other. 
| time position. At the same time western Euro- 
a This: work will result in an in- |-Pe@” countries, which would bene- 
‘crease of about 60,000 tons in the fit from the import of these sur- 
effective annual capacity. of the pluses, have in recent years ‘shut 
steel plant, without increasing the ‘ 
capacity of the open hearth; - blast 
furnaces or aeasimaainn of oie Elson from Washington 
| .The new.plant will permit Dosto (Continued from page 1) 
|to dress and screen the iron ore|of foreign affairs than any man in 
a | to a uniform size for transmission | its history. Like Churchill, he won’t 
to the blast furnaces. This will re-| rest until they have met Stalin. 
sult in the use of considerably less | Of that be sure. 
coke through more: unifoym -heat.| Meanwhile the resignation of 
The molten iron will be fed from |Sumner Welles, which is reported 
the different furnaces to a mixer|to lie on Mr. Roosevelt's desk, is 
and in turn to, the open hearth, | another Washington tragedy borne 
| again permitting ,considerable econ- | of misunderstanding. Hull has the 
omies and greatly increased effi- | prestige, but he is 72 and cannot 
|ciency through eliminating delays, | carfy'.on forever. Welles has the 
| The other capital project under | elasticity of mind and the objective 
| way this year is the installation of | approach needed to break new 
' | an@additional electrical generating | ground in foreign policy. 
junit at No. 3 colliery. Equipment| The two men did not, it appears, 
was received recently from the | have an open break on policy alone, 
English manufacturers and the work | for on a number of major issues 
of installation is practically com-|they were in agreement. The left 
plete. embraced Welles as one of their 
* Among subsidiary activities, it is | own in the crisis, but he was essen- 
understood, Canadian Bridge is} tially an enlightened Conservative 
busily employed in connection with | who was not bent on reforming the 
the shipbuilding program. world. In the crisis, however, 
Consideration is being given to | Roosevelt had to abandon Welles 
a plan for the most effective use | because Hull commands prestige 
of Canadian Tube and Steel Prod-| second only to himself and has real 
ucts, control of which was acquired | political power. If Hull had resign- 
by the company several months|ed the breach in democratic ranks 
ago. would have widened and Roose- 
Operations at the Wabana iron velt's policies compromised. 
ore property are how on a 4-day| ‘The outcome is not yet certain, in 
week basis. Production is on an|that Welles may yet be appointed 
annual basis of somewhat less than | an ambassador-at-large although re- 
a million tons. Nearly twice this | lieved of his policy-making powers 
quantity can be produced, but out- | at home. Among those mentioned to 
put is controlled by available ship- | succeed him as Undersecretary are 
ping and the scale of operations at | Norman Armour, at present United 
Sydney. ae States Ambassador to Argentina 
Coal mining operations directed | and former Minister to Canada, and 
by the company and through its |James’*C, Dunn, political adviser, 
Subsidiaries, Dominion Coal Co.| who attended Hull at the Quebec 
and Acadia Coal Co,, are well be- | conference. 
low capacity, This reflects a short-| The controversy may serve one 
age of manpower. '. good purpose in that it will focus 
For the first seven months of 1943 | more attention upon need for a firm 
the Cape Breton and Springhill tol- | foreign policy in this country and 
lieries of Dominion Coal Co, hoist-|a vigorous statement of American 
~s geo day tons. For the like period | objectives. . ~ 
ast year production totalled 2,756,- 
ee kook: 756 eee are we to victory in 
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| the optimism prevalent throughout 
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jects, Canadian craftsmen will 
enter into a large number of new 


fields. A sample is production of — 

































and are equipped with official’ 





ceiling price lists, Their job, when- 


ing more than a tumbling mach- th the foes of freedom. Manpower is women of the Bank of Montreal are 
; ey run into a price-busting re- pene . . 7 7 
- which — nme = ‘tailer, is to call the retailer's at- the greatest factor behind the pro- helping by war-time banking service. 










tention tp the error, report him 
to OPA if he does not immediate- 
‘ly correct it. As in Canada, con- 
sumer complaints are the most 
effective enforcement medium 
for price control. © 


McTague-Cohen Report — 
An Election Springboard? 


/ By STAFF WRITER ¢ 
OTTAWA.—There is considerable it is felt here that Mr. Cohen has 
questioning here as to whether or | given his laborite and socialist sup-| today than can be manufactured 
not the McTague-Cohen . recom- | porters a separate plank on which | into first-rate tires. More Buna 
mendations on wage and labor pol- | to stand if Mr. King goes to the coun- | can be brought into Canada as manu. 
icy, now in the hands of the govern- | try and attempts to use the McTague | facturing problems are solved. 
ment, contain the makings of a gen- | recommendations and subsequent Stock Pile Still Standing Up 
eral election appeal. government action as part of any| Fortunately, because Canada’s 
It is thought certain that had the | general election talking points. |crude stockpile has lasted longer 
report been unanimous it might eas- It is indicated here that there. is than expected and because of the 
ily have provided Mr. King with ex- | fundamentally not much difference | rigid economies and restrictions 
actly the sort of springboard from | between the McTague and Cohen | which have been put into effect, we 
which he could have announced aj reports (especially in yegard to aren't anything near the “danger* 
spectacular new  price-and-wage | recommendations on labor relations | point so far as inventory of pre-war 
deal for workers and farmers alike, | policy) and that under other cir- | crude rubber tires is concerned. No 
and on which he might have based-| cumstances there is no valid reason | one will give the exact date, but it 
his next appeal to the electorate. why the report should not have | will probably be the middle of next* 
This thought is believed to have | been unanimous, year before the stockpile runs out 
been in the mind of J. L. Cohen 
when he submitted his minority re- 


become perfectly round. The same 
sort of eyewash has been fed 
Canadians on a number of other 
products, it is believed, with some 
of the cases proven, Craft-boosters 
want to see some of these machines 
‘operating in the small workshogs 
of Canada. ; 


BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
' Modern, Experienced Banking Service ..the Outcome of 125 Years’ Successful Operation 













Synthetic Tires 
Now Available 


(Continued from page 1) 
available for use oh the continent 


‘Good Credit Risk 


Back in 1923 when most of the 
world thought wars were a thing 
of the past Norway borrowed $20 
millions at 6% on the New York 
market. Week before last, 
through its government in Lon- 
don, this Nazi-victimized country 
paid back $991,000, the final in- 
stallment owing on the debt— 
thus adding further to her reputa- 
tion for staunchly meeting her 
obligations, war or no war. To- 
day only one of Norway’s dollar 
debts is outstanding. This is for 
a 6% loan of $25 millions contract- 
ed in 1924, all but $2.5 millions of 
which has been paid off, accord- 
ing to the Royal Norwegian Gov- 
ernment’s press attache in Can- 
ada, That Norway has heen able- 
to pay her own way all through 
the war, this Norwegian repre- 
sentative says, is due to the earn- 













































port. 
In submitting a minority report, 








































‘ Investor’s Index 


Sept. 4, 1943 


Abltll 66 aisccd 
Amer, Cyanamid 15 
Assoc. Tel. & Tel, 13 
Automatic Elec. 7 
Bathurst P. & P. 17 


East. Dairies . | 15 
Grt. Lakes Paper 17 
Hotel Dieu bds. 4 
Holt Renfrew . . 15 
argued that western Europe would pom eee Ses 22 
benefit materially if it accepted im- 
ports of basic materials produced in 
North America and other surplus- 
producing countries and concentrat- 
ed on specialized farm and indus- 
trial products of a ROPOIDAUEYS | 
nature. 

For instance, in 1936, when wheat 
was selling at about $1 in Canada 
and a few cents more.in the United 
States, Germany and Italy were 
growing their own at $2.29 and $2.47 
a bushel respectively. 

“If we are correct in assuming 
that the agriculture of a nation ex- 
ists to serve the people of that na- 
tion the job as it has been done in 









ita ae 
Ottawa L., H. Pr. 13 
Shaw. W. & P. 7, 13 
St. Maurice Pwr. 7 
Tooke Bros. . . 15 
Se Western Steel . 19 
Dom. Textile... 8 Willson Station. 15 


MINES AND OILS 


Amal. Larder . . 18 Id 
Arjon Gold. ..18 Ma 
Armistice Gold . 18 Mid: 
Aunor Gold... 8 , Norbenite Mal. . 18 
Aztec Mining Co, 15 
British Dom. Oil 18 
Deca 


Can. Steamshi 

Can. Tel. & Sup. 7 
c. Dd. S. . 
City Gas & Elec. 7 
Cons, M. & S. . 2 


"Our business is to look after 
those who are often overlooked: in social planning 
—the widows and orphans! of men who hed the 

- courage to save for their own and their families’ 
sake. Higher taxation and lower interest rates mean 
smaller returns from savings. Necessary in warfime, 
these hit hard the inarticulate people—widows and 
orphans; they have no union to protect them and 
no voice to speak for them. The. Trust. Company. 
spends its time ond performs its services fo help 






















lley 
Virgo Larder, , 14 
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The producing countries, of 
course, would have to import the 
special products of western Europe 
wherever possible to ensure a 
healthy economic -position on both 
sides. 


The most positive answer yet re- 
turned was given by Brendan 
Bracken, Britain’s Minister of In- 
formation, here this week. He said 
there is no possibility that our axis 
enemies would be destroyed this 
year and he did not believe the 
German armies would collapse. 


Coming on the heels®of Prime 
Minister Churchill’s warning that 
all speculation on the duration of 
the war should be considered as 
“vain and unprofitable,” Bracken’s 
statement must be regarded as a 
reflection of very real concern at 


this continent. 


This does not infect only the unin- 
formed or the “working stiffs” in 
shipyards and factories, but runs 
right through business communities. | 
It is difficult to counteract because 
news from every war front seems 
to confirm the cheerful estimate 
that Hitler is finished. No one here 
denies that this is true, but the job 
of finishing him has not yet been |- 
completed. 

The war council of Quebec, his- 
tory will later record, helped finish 
off the blueprint for victory, but 
the job is still in just that stage. 
For instance, the rumor that eman- 
ated from Quebec City that Church- 
ill had -said the war against Ger- 
many would be over by Christmas 








Memo to Officers: 


VISIT THE MILITARY SHOP 


Simpson's Fall range of R.C.A.F. uniforms and greatcoats 
in stock sizes for immediate delivery is‘now com 

Service “uniférms,: tailored to regulations of barathea 
cloth, with, extra slacks, 68.50. Greatcoats of imported 





was an invitation for every worker} 2 Melton cloth, $65, 

ease up. That is why it was so need S atten Saat 

vigorously denied.” Good news can :\y .< ‘In The Military Shop, you may also order garments 
be a handicap as the war planners sg ae - expertly tailoted ‘to your measure. 


are now discoverin g and they RCAF, ser vice uni- 
have no way of meeting this prob- 3 
lem except by appeals to common 
sense, . 


This is, and will remain the big- 


«form, 74.50, Greatcoat, $70, 
«>, Also? a complete stock - of 
and greatcoats, tailored to 
exacting standards of offici- 
ally approved materials. 


SECOND FLOOR q 











have been Called into the war coun- 
cils of Roosevelt and Churchill, 


in Canada 


Amount Price Yield 
4% Feb, 29, “4 $57,100,000 100 eee 
{in 1944-47 $4,000,000... kin 
3% #100 


Rate Due 


\ 1985 6,000,000 a” Tes Le eke ) ee 
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‘ wood and sawlogs, 





In Your Opinion — < 


Should 


g. R. Burnett 
Editor, Guardian, Charlottetown, . 
PEL. 

* It is absolutely wrong in principle 

& employ prisoners to replace our 

own manhood sent to fight the enemy. 


jt is many years since Britain pro- | built to government health. stand- 
hibited the importation of prison- | ards are vacant in isolated districts 

from which there is minimum op- 
portunity to escape. Some German 


made goods from Germany to com- 
wete with honest home production; 
then why should we import Ger- 
man prisoners to displace our own 
flesh and blood? 

Far better for all concerned to 
Keep our war prisoners economical- 


fit in any way from their forced 
Jabor. Such a policy cuts both ways. 
Japan may retaliate by compelling 
(Canadian prisoners in Singapore 
nd elsewhere to do menial and un- 
congenial tasks, 

* s & 


R. E. Chadwick 

President, Foundation Co. of Can- 

ada, Montreal. 

I am not fully conversant with 
Hague rules regarding war prison- 
ers, but subject to the rights under 
these, I would offer the* following 
ppinions: 

The difficulty of guarding against 
escape and objection to mixing with 
free workers prevents the gtneral 
use of prisoners on construction, 
but they could be used advantage- 
ously on certain work located .in 
yemote areas where escape would 
pe difficult, for example road and 
gam construction. 

Prisoners could be used advan- 
fageously cutting firewood, pulp- 
employed in 
groups small endugh to prevent the 
effective use of tools as offensive 
weapons. Undoubtedly, prisoners 
could be used in many lines of 
manufacturing where they could 
readily be segregated and guarded, 


' put the government would have to 


overrule trade union objections, 
te * 


W. A. Delahey 


Manager, Ontario Forest Indus- 
tries Association, Toronto. 


Prisoners of war should be placed 
in lumber and pulpwood camps in 


Jabor shortage seriously threaten- 
ing the raw material supply for 
Canada’s major industry. 


i 


REAL ESTATE 


APPRAISALS 





For mortgage loans, probate, succes- | 
sion duties, expropriations,. arbitra- 
tions, re-assessments and all pur- 


poses. 
25 years wide experience. 
Charles E. Purnell 
Pigott Bldg., . 
Tel. 27-3889 









Studebaker military trucks, like 
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The Question: How can we mike further 
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prisoners of war to ease labor shortage? 








of our men under conditions we 
cannot visualize and ideologies to 
which we do not. subscribe, 


* * 


prisoners will have had woods ex-| Kejth Laird 


perience, while others can readily 
adapt themselves to woods work. 
Americans are now employing Ita- 
lian and German prisoners in south- 
ly ynoccupied than to seek to bene- | ern states’ pulpwood operations so 
apparently there are no legal com- 


plications to using them for simila 
work in Canada, ie 
* 


FW: Gershaw. 


Member of House of Commons. 


Medicine Hat, Alta. 


I believe selected prisoners would 
be very welcome on many farms 
and in many factories. If employed, ' 
the prisoners would be less «estless, 
less bitter and less anxfous to 





Well-known lawyer of Windsor, 


Ont. 
Subject to international law, I 


|-would suggest that prisoners of war 
| could be used. most satisfactorily , 
|in farming operations where the 


manpower shortage is becoming 
acute. They might also’ be used in 
the repair of highways which are 
deteriorating rapidly. Obviously 
they are unsuited for factory ‘oper- 
ations because of. possibilities of 
sabotage, but employment in the 


up to supply overseas demands and 
the soldiers have to be fed. Selected 
prisoners of war suitable for the 
work contemplated could be used 
to advantage. If I was a prisoner of 
war in an enemy country and had | 
the chance to go out of prison camp | 
I would be glad to go to work on a | 
farm or do any other work suitable, 
where’ one could live under: gpod 
conditions. Careful selection of the 
prisoners is the main essential, 


|W. J. McGregor 


President, Canada, and Dominion 
Sugar Co., Chatham, Ont. 


Prisoners of war on voluntary iw 


use of 






representing one tenth of Canada’s 
pre-war consumption. 





Vital crop rotation and’ the man- 


power system wholly dependent on 


ugar beets in this large area, will 


bs 


‘Prisoners ‘of war can, give effec- 


disrupted, entailing serious tive aid to producing pulpwood and. 


shrinkage in essential food prod: 
ucts unless’ farmers are completely 
assured of ample farm workers. " 
prior to crop planning this fall. } able margin, to produce its full re- 
| believe the world sugar production ' quirements of ptlpwood for current 
will be badly dislocated for several | us¢ is faced with resultant. heavier 
years. Canada should protect her’ Pulpwood requirements this fall. . 


own position by maximum produc- | 


firewood. The pulp and paper in-: 


‘dustry whieh, due to lgck of man- 
power, was unable by’a 


consider- 


- Unless many. thousands of addi- 


tiion of beet sugar from her six beet | tional men are made available, in- 


* 

W.-G. MacKendrick 
President, Warren Bituminous 
‘Paving Co., ‘and large farm owner. 
Oakville, Ont. 


St. Paul's admonition, “If any 


ould not work neither should he 


aforesaid manner would give some | basis from selected groups prefer: | eat,” seems sound advice for our 


relief from manpower shortage in 
two vital fields. 


* * x 


escape. Help is desperately needed J.D. McFarlane 


and the risk would not be great if 
care were taken in locating them. 


id * 


W. C. Good 


President of+ Co-operative Union 


|Generally speaking, 


character, 


of:Canada, and prominent in farm 
organization circles, ‘Brantford, 
Ont. 


I do not know accurately how far 


or in what way prisoners have al- 


ready been used. Regarding their 
further use, much would-depend-on 
industrial’ qualification 
and country of origin of prisoners. 
they can - be 
used in gangs where effective 
supervision is possible but not to 


any appreciable extent on-Canadian |™€r¢ 


farms. We should use prisoners of 
war for industrial work to the limit 
of feasibility for their sake as well 
as for'our own. 








Hamilton 


2 . sae 


C. C. Huston 


Committee, Toronto. 


The “convention relative to the tohs’ deadweight. This is described | 

northern Ontario to relieve the | treatment of prisoners of war con-| as:well above the 1943 schedule de- | © *** : 
cluded at Geneva in 1929 with Can-| spite the questioning of some offi- Britain, United States, Japan, Ger- 

| ada as signatory fully sets out use- 

Camps | 28¢ and employment of captives. | 


Prominent farmer of Aylsham, | tario, enabling our large Chatham | 


Sask. 


Farmers in the West must have | operate to capacity next year, cap- | 


and Wallaceburg beet refineries to | 


{ 


additional labor if supply of hogs able of producing one hundred mil- 
and beef products. are to be kept lion pounds of refined beet sugar, 





See Little Change in 
Shipbuilding Program 


ably with agricultural experience in| ,iconers of war. When the war 
sufficient numbers would materially | © 


help solve the farm labor problem. | 
They would ensare adequate beet | 
sugar acreage in southwestern On- | 


started, foresight could have pro- 


; vided suitable work under. a well 


thought-out plan, but now when 
our first four years of Axis war 
is finishing, we are too late. On 
September 1, 1923, Japan was al- 
most destroyed by an earthquake 
She is due for a repeat dose early 


this ‘September which will finish | 








, By STAFF WRITER 


OTTAWA, — Although Canada’s | not be excessive, regardless of fewer 
share of the United Nations’ 1944 | losses through. U-boats, 
hant shipping quota, is expect- 
ed .to be about 1,420,000 tons or the 


same as 1943, high. offitials inform 
The Financial Post that.the outlook 
is.so uncertain that any estimate at 


this time is worth little. 


At Washington recently it was 


announced that the 


Combined | 
Secretary, War Metals Advisory | Chiefs of Staff had approved a 1944 


50 Million Tons for U. S. 


her war-making proclivities with-| 
out loss to the allies’ soldiers, ‘sail- 
ors and airmen—a desirable con- 


sumation surely. 


In the meantime, place Italian and 
Japanese prisoners on the land and 
use our new Canadian liberty ships 
to ship German prisoners home and 
add to German woes of housing 
and feeding them: in their block- 
It. will cer- 
tainly cure one generation of the 
master race to see how the effete 
The 20 million tons of merchant British and U. S. A. make war when 


busted, ruined cities. 


shipping authorized for 1944 is said | ‘heir dander is up. 





| 


to be about twice the: size of the 

entire U. S. Merchant Marine on| A. M: ‘Raymond 
| Jan. 1, 1941. It will mean that-U. S. 
merchant tonnage built since the : 
‘start of the program in 1938 will , Canada is limited, it seems, to two 


cials as to whether or not war de- 


| fleets in the world in Jan., 1941— 


mands will require such a huge 


They should be made partially self- | volume of shipping in view of the 


sustaining by growing food and 
maintaining their own. establish- 
ments, but to introduce them gen- 
jerally into an already vastly dis- 
turbed manpower situation is not 





believed advisable. 





We are conforming to our own | 


going personnel. : 


many and Norway. 


Get Higher Priority 
Currently the production of new | 





sharp decline in losses by U-boat) merchant shipping in Canada has 
action, limited port facilities in some | heen given a lower priority to en- | of Germans ang Italians does not 
| war zones and the shortage of sea- | able emphasis to be put on the out- | appear feasible. In the sugar beet 


|.fitting of naval and merchant craft fields 


Offsetting such doubts is ‘the view | already under construction. A spe- | 


that, with increased overseas troop | cial outfitting job has been under 
standards of coriduct and to use| concentrations, the natural develop- | way at an important Canadian port 
such men beyond the treaty terms| Ment of recent large-scale Allied | that for some time has been given 


will reflect upon our own morality, | offensives and future invasion plans, 


These men are a burden upon us 
just as our men are a burden upon 


| 


Middle East alone, for example,’may 


their captors. Any effort to exploit} well have expanded to’ a point 
them gives tacit consent to usage where the Washington figure need 


4 


our soldiers, 


are certainly seeing the world © 


CAS: fighting men haye been covering 
‘ plenty of this planet in their ‘travels in this war. 


Yet there's scarcely a place 


their packs that they don’t find large numbers of 
familiar Studebaker motor trucks. 


They see long lines of big, multiple-drive Stude- 
baker military trucks rumbling past the sites of 
ancient Persian cities in Iran. They see them doing 
heavy transport duty in India, tn Alaska, in the 
British Isles, in almost every area of Allied war 
activity. It’s one of the greafest compliments ever 
paid to the high quality of Studebaker craftsmanship 
that Studebaker today is one of the world’s largest 
producers of big military trucks. And it’s equally 
Significant that tens of thousands of these powerful 
Studebakers have already won their service stripes 
—many of them on the crucial Russian front in 
the supply trains of the invincible Soviet armies. 


Studebaker is also producing other vital war ma- 
tériel including more and more of the mighty Wright 
Cyclone engines that power the ie 
Flying Fortress on many of its bombing 


where they set down 


THE STUDEBAKER CORPORATION OF CANADA, LTD., WINDSOR, ONT. 


















































e 
The readweys of the world are worndeep with | 
Studebaker wheel marks—For over 91 years, | 
Studebaker vehicles have written their share of _ 
transportation history all over the world. We 
are proud of the extent and consequence of | 
our assignments on the production front. 










- 


. 





‘lof  Agricul- 


in ordér to make the best use of 
available manpower and speed the 
completion of the boats now being 


| built. It is stated that this shift in 
| priority, will not, however, affect | 
very greatly the over-all picture so \. 


far as Canada’s shipbuilding™ pro- 


‘| gram is concerned. 


Initial publicity has also been 
given this week to the work of 
the‘ British - American - Canadian 


Combined Committee on Standard- | 


ization of Ship Design. This is a 
committee set up in March of this 
yeat and whose work has previous- 
ly, been kept secret. 


International Co-ordination 
According to a statement by Don- 


ald Nelson of the U. S. War Pro- | 


) | 


duction Board this is ‘the first at- 
tempt in history at international co- 
ordination in shipbuilding.” Among 
achievements cited for the commit- 
tee are standardization of ship- 
driving. machinery which is said to 
have freed enough capacity to turn 
‘out geared turbines for 350 of: the 
new 15-khot Victory type cargo 


ships in 1944. : e 


| Heads Saguenay | 


Power Division 


McNeeley DuBose, vice-president 


ft the Aluminum Co. of Canada, 
‘| has, been appointed to control all the 
j company’s operations in the Sag- 


uenay region. 
Of FrencheScottish ancestry, the 


U.S. © 1943, The Studebaker Corporation | 51-year-old power engineer, who 


has been as- f 
sociated with 
the Saguenay , 
Power Co, al #& 
Arvida since J 

1926, was 
‘born in Ash- 
ville, N.C. He 
feceived — his 
techhical edy- 
cation at the 
University. of - 
South Caro- 
lina and N. C. 
‘State College 


ture and En- , 
gineering. His 

first job, on a —ae 
power project In Spain, coincided 
with outbreak of World: War. 1 
which compelled him to return to 
the U. S. 

In’ 1916, therefore, Mr, Dubose- 
became associated with Tallassee 
Power Co. for a short period ‘before 
joining the army when the United 
States entered the conflict. With the 
close of hostilities, McNeeley Du- 


| Bose. joined the Aluminum Co. of 


America as a power engineer, 
becoming general manager in 1939 
ahd in Jan., 1943, general manager 
of the power department of Alum- 


inum Co. of Canada. In addition, Mr. | | 
DuBose is president of Saguenay) ’ 


Electric Co,; vice-president Sague- 
nay Transmission Co, Ltd,, and of 
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Editor, Albertan, Calgary, Alta. 
The use of prisoners of war in 


program “in excess of 20 million | 288"egate 50 million tons, which is fields, agriculture and- lumbering, | 


| equal to the five largest-commercial | #4 perhaps coal mining, if objec- | 
| tion of the present workers could | 


| be overcome. Their employment in | 
the harvest fields and in the pulp! 
industry where the shortage of labor 
is so serious could be arranged with- 


out much trouble. 


In other industries, employment 


have 


| without trouble and with good re- 
| sults. Lessons learned from this 
| experiment could easily be ex- 


high priority over all other shipping panded. 


| food shipments to -Britain and the | work. The outfitting and comple- | 
tion of merchant ships now under 
construction is also being speeded 
up in order to make the best use of 


| 


| 
| 
| 
' 
| 


} 


| 
| 


| 
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of Alberta a few hundred | 
been employed all season | 


Plastics are varied, versatile synthetic 


‘sugar plants. A prisoner of war dications are that thé industry will 
| labor program should be developed | face a serious curtailment in manu- 
| without delay. 


facture of essential products. “Fur- 
thermore, there is a définite’ short- 
age of firewood which can only be. 
met by additional’ nianpower. being 
made available. Prisoners of war 
can help, ¥y 


Anne Taylor 


-Editor,: Northern Mail, Le Pas, 
Man. ; 


I believe the pulpwood situation ! 
could be improved by the establish- | 


ment of prison..camps: in . timber 
areas. I:also suggest the grouping 
of prisoners as to trades; a study of 


the needs of each’ province supply- 
ing prisoners to provinces in groups 


to fill in jobs peculiar to’ provincial 
needs under a giant employment 
bureau scheme. The men could be 
housed-in camps where possible. or 
in local jails when a small quota is 
sent. Antipathy of the public would 
curtail the use of prisoners in pri- 
vate enterprise. 
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Montreal Stocks Pay 
|Smaller Aug. Dividend 
| by 


| Stock Exchange and the Montreal 
Curb Market. during August to- 


STEEL. ENGRAVERS. AND PRINTERS 


Head Office: 224 Wellington Street, Ottawa 


25 King Street West, 
“TORONTO™~ 


~-,ate and personal trust fields. And we 
‘always try to take the extra steps — in 
promptness, cooperation, and efficiency — 
' which go well beyond the routine handling 
of such activities. . 


. 


Letius serve you and your family 
as Executor and Trustee. 


= Crown Trust 
- Company 


. Executors :: Trustees :: Financial Agents 


R. W. STEELE, President. - 


IRVING P. REXFORD, Vice-President and 
Managing Director. 
W, RALPH SALTER, .C., Vice-President. 


HOWARD A. EATON, Manager. 


¢ 


. ‘ 


“) ' 





month a year ago. 


Doljar value of dividend payments 
stocks listed’ on the Montreal 








CANADIAN BANK NOTE COMPANY 


LIMITED 


. 
* 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Branch 


360 St. James Street West, 
a% ~ «MONTREAL 





BUY WAR SAVINGS: STAMPS AND CERTIFICATE 





Tels 





Can Plastics Do? 


‘ materials. More than 20 basic types are 
available—some durable as metal, light as 
wood, clear-as glass. Plastics that resist oil, 
acids, fire and have high dielectricstrength. 

They can do a host of war production jobs ~ 
“more efficiently, more ‘simply, more eco- 
nomically than many other materials. . 


How Can They Be Used? 
Plastics are quickly and easily moulded 
into complicated shapes —- with elaborate 


- 


for War Manufacturers 


about 


SHICS 





metal inserts, if necessary. In the produc- 
tion of many vital parts for planes, tanks, 
ships, shells and guns, plastics are speed- 
ing and.increasing output, releasing skilled 
‘labour and machine tools for other urgent 
war tasks. . 


What About Costs? 


Because they are readily produced in 
quantity, plastics provide &n economical 
solution to the problém of making many 


‘ articles that are needed in large numbers 


— control fittings, electrical insulating 
parts, cases, panels, components for am- 
munition and other units. 


Manufacturers of war équipment are invited to get in touch with 


‘Canadian General Electric regarding the use of plastics for war ap- 
_ plications. C.G.E. overatesia completely equipped plastics plant, 
with experienced engineers and craftsmen glad to cooperate in the 


solution of your problem: 








ogo! 


NV GENERAL ELECTRIC CO. 


talled $4.9. millions, a decline of 
about $1. million from the same 


Total disbursements for the first 
eight months of the year are about 
equal with the figure for 1942: $142.4 
| millions as against $143.6 millions. 
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All-time High Due to Lowered “Inventory” 
of Munitions and Supplies Stored Here Pend- 


ing Better Shipping Prospects 
By STAFF WRITER 


.OTTAWA.—Paralleling the spec- 
tacular improvement in Atlantic 
shipping conditions, the veil of se- 
crecy over Canada’s export and im- 
port trade returns for the’ past 16 
months has now been removed. 

This week, the Department of 
Trade and Commerce has resumed 
publication of External Trade Bul- 
letin, No. 1 of ‘which lists monthly 
imports and exports. It shows that 
Canada's dollar volume of exports, 
which in pre-war days averaged 
about $70 millions a month, sky- 
rocketed to an all-time high in July 
of this year of $304 millions, The 
previous high mark, it is now dis- 
closed, was in December, 1942, when 
exports touched the $270 millions 
mark. 

In the first seven months of 1943, 
Canada’s total exports reached ail- 
most $1.6 billion, The corresponding 
figure in the first*seven months of 
1939 was just one third of this total 
or $479 millions, 


form) to show the destination of 
July exports as between U. K. and 
U. S. and other Empire and foreign 
countries. 


The report reveals that in July 
we exported no less than $125 mil- 
lions (an eighth of a billion dollars 
worth) of munitions, foodstuffs and 
other war supplies to Great Britain 
alone. A further $33 millions went to 
other Empire countries and $90 mil- 
lions to U. S. A. Comparative July 
and cumulative sevén-month figures 
are as follows: 


Main Destination of Canada’s Exports 
(In millions of dollars) : 





July July Jan.-July 
To: 1943 , 1942 1943 
United Kingdom .. 1244 60.8 574.3 
United States ’..... 8 68.1 612.7 
Other Empire coun- 
RO Shc bc tadenixs * $2.9 42.0 . 209.3 
Other foreign coun- ‘ 
TEER a cvercansver 55.5 26.4 185.1 
303.6 197.3 .1,581.4 
Analysis of Canadian- imports 


shows that in the past four months 
(April, May,’ June and July) we 


Although the flow of goods from | have been importing at the rate of 
Canada has been moving steadily | $150 millions a month compared with 
upward: since January of this year,|.a corresponding figure of $60 mil- 


examination of the monthly trend 
suggests that in July Canada got rid 
of a vast amount of “inventory” of 
war munitions and supplies which 
have been piled along railway sid- 
‘ings in eastern and central Canada. 


Overseas Shipments Increase 
It has been common observation 
for some weeks now that these in- 
ventories have been disappearing 


and the increase of more than $50 | United States 
millions in July exports, (as com- | Other Empire coun- 
pared with June, 1943) suggests that | other foreign coun- 


availability of shipping permitted 
a very substantially improved move- | 
ment of goods overseas in the latter | 
month. 4 
As yet, no figures havg been re- | 
leased to indicate the month-by- | 
month distribution of these exports 
as between United Kingdom, United | 
States, etc. ‘This week's report does, 
however, give a brief summary table | 
(issued for the first time in this 








Classified 


Advertisements 


Classified ads. cost 4c. per word 
and figure for each insertion. 
Minimum ad. 12 words, Add siz 
words when box number is 
required. When replies are to 
be mailed te advertiser, add 
1éc. Classified ads. payable in 
advance. Contract rates on 


application. 


| of our imports by $500 millions com- 
| pared with about $350 millions in the 
| same period in 1942. 








WANTED 
ARTNER to invest small amount of 


| 





money in shipping high grade calcium 
lime, on contracts. Going concern. No 
gamble. Write, S. H. 
Ontario. 


Orser, Bancroft, 





In the Supreme Court of 
Newfoundland 


In the matter of: ’ 


North American Financial Cor- 
poration ‘Limited and Reduce 


and 
In the matter of: 
The Companies Acts. 


|reached a depth of 1,187 ft., and | 


lions in the same period of 1939, It 
is also disclosed that 90% of ‘our im- 
ports (about $120 millions) are from 
the United States. July imports from 
the United Kingdom show little 
change from a year ago at approxi- 
mately $14 millions a month, 


Canada's Import Record 
(In millions of dollars) 


July July Jan.-July 
1 





From 1943 1942 
United Kingdom .. 143 13.6 79.5 
rer 120.0 109.0 808.4 
BEE ee 93 11.2 58.9 
STIED acs cadvcnsis’ 7.3 5.5 43.8 
Tale <5. Sit 150.9 139.3 990.6 | 


Exports Exceed Imports 

The figures also reveal the extent | 
to which Canada is using muéual 
aid to cover its exports to Britain. 
In the first seven months of 1943, 
our exports to U. K. exceeded value 





| 
Another ‘interesting fact revealed | 


off in Canadian shipments of gold 
to the United States. It is revealed 
that in July, 1943, our gold ship- 
ments abroad 


| United States) dropped to $10 mil- 
| lions, 


This is the lowest figure since 
August, 1939, when ddecantPinmp- 
ed almost in half to a new low point 
of $9 millions. In the first seven 
months of 1943, net gold exports 
amounted to only ‘$87.7 . milliofs 


1941, 


Deca No. 1 Well 
Down 1,187 Ft. 


Drilling of Deca No, 1 well of East 
Crest Oils and Davies Petroleum as 
of Aug. 31 is reported to have 


Notice is hereby given fhat a| sticky shales encountered. Dr. J. O. 


Petition presented to the Supreme 
Court of Newfoundland on the 27th 
day of August, 1943, for confirming 
the proposed reduction of the capital 
of the above named Company from 
Five millionedollars ($5,000,000) to 
Three hundred 
($300,000) will be heard by the Court 
on Monday. the eleventh day of 
October, 1943, at eleven o'clock .in 
the forenoon. 


Any creditor or shareholder de- 
siring to oppose the making of an 
Order for the reduction of capital of 
the said Company under the above 
Act may appear at the time of hear- 





thousand dollars | 


' 
i 
| 
} 


| will go to about 1,350 ft,, reports | 


| 


ing by himself or his Counsel for’ 


that purpose. Such person is re- 
quired to give two clear days notice 
in writing of his intention to appear 
with the grounds of his objections 


G. Sanderson, consulting geologist, 
is said to be at the well. 

Drilling on Deca No. 3 will start 
the end of-the week, when drilling 
contractors expect to finish ‘work 
now in progress at Vermillion. The 
No. I well is likély to be shallower 
than the No. 2 by about 300 ft. and 


state. 


Hotel Dieu, Sherbrooke 
Puts Bonds on Market 


"Oscar Dube and Co., Quebec City, | 


are making a public offering of 
$1,350,000 of 4“ first mortgage bonds 
of the Hotel Dieu of Sherbrooke, at 


to the undersigned, the Solicitor of par and accrued interest. 


the Company. 
A copy of the Petition will be fur- 


nished to any: such person requiring | millions for redemption on Novy. 1} 


the same by the undersigned on pay- 
ment of the regulated charge for the 
same. 


Dated the 27th day of August, A.D. 
1943. 


ERIC COOK, 
Solicitor for the Company: 


Address for Service: 
Board of Trade Building, 
Water Street, 
St. Jolin’s, Nfld. 


| 


Proceeds of the current financing 
will be used to the extent of $1.1 


next of an issue of 4% and 44% 


|} bonds which -were issued ‘early in 


1940. The balance of the issue will 
be used for’ the general corporate 
purposes of the hospital. 


The bonds will be secured by a 
first mortgage on the property while 
revenues received under the Pro- 
vincial Government’s grant will be 
applied to the payment of interest 
and capital at maturity. 









JOHN KNOX CRAWFORD 
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BIGGAR & CRAWFORD 


Members Toronto Stock Exchange 


10 KING ST. EAST, TORONTO 
ADelaide 4361 


wv 
Branches: BELLEVILLE * PETERBORO * OSHAWA 
WE SOLICIT YOUR INVESTMENT ENQUIRIES 


INVESTMENT 
~ SECURITIES 


NESBITT, THOMSON 


& COMPANY, LIMITED 
855 St. James Street West, Montreal 
Branches in the principal cities, of Canada 


’ G. FIELDING BIGGAR 
(Limited Partner) 
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upply — 
May Result in Slowing 

- Meat Provessing During 
Fall Months : 


With record deliveries anticipated 
fo? fall months of 1943, and begin- 
ning in mid-September, outlook of 
the Canadian packing industry with 
respect to labor supply is gloomy. 
“Only those engaged in the live- 
stock industry can realize how seri- 
ous would be the crisis, if live- 
stock, especially hogs, could not be 
processed when they reach market 
weights,” said J. S. McLean in the 
annual report of Canada Packers. 


“For the first time in history the 
Candian packing industry may find 
itself unable to handle all the live- 
stock,” the president remarked. The 
shortage will be oné of skilled 
workmen, as the industry has ample 
plant capacity to handle increased 
volume of business. 


Ceiling Rules 


Partial cause of the shortage lies 
in complications in operations due 
te ceiling regulations. Deliveries of 
animals, especially of cattle, have 
been irregular, as a result, and re- 
duction in wages during slack peri- 
ods have caused many workers to 
leave for higher paid occupations, 
Periods of heavy deliveries, con- 
versely, have put a severe strain on 
the workers employed. In August 
of this year, Mr. McLean states, 
which is normally a month of mini- 
mum deliveries, the problem of 
processing livestock has been by no 
means light. Serious anxiety | is, 
therefore, felt over the possible re- 
sults of a heavy flow of animals to 
the plants. 

Furthermore appeals of the last 
three years for. increased .livestock 
production will begin to take full 
effect this fall, and it is expected 
that record deliveries of cattle and 
hogs will arrive on the market. dur- 
ing October and November, 


The president's report: states: 


“The only possible method .of 
avoiding a most: serious crisis is 
that National Selective Service 
should provide replacements in 
large numbers, and should assist 
in turning back to the industry: 

(a) Those keymen who have 
gone to other industries; and 

(b) Perhaps also, for limited 
periods, certain keymen in the 
armed services who have not yet 
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| by the trade returns is the falling | left. Canada.” 


“It is the general view, though 
no official record exists, that beef 
cattle population in Canatia is now 
higher ‘than at any time in ten 
years,” the. presiderit observed. 

Fourth Quarter Increase 


As for hog marketings, forecasts 
| by the Federal Department of Agri- 
|culture put the expected increase 
one October, November and De- 
cember of 1943 at 31% over corres- 
| ponding period last year. Largest 
| increase will be found in the western 
| provinces, especially in Saskatche- 


| compared with $110 millions in the | wan where a 75% upsurge is pre- 
same period last year and $120 mil- | dicted. In Ontario and Quebec only 
‘} lions in the first seven months of’ # 


5% rise is expected. 
Wage adjustments during the past 
| fiscal year averaged 4c. an hour for 
j individuals jn the employ of the 
| company, and with the exception of 
the employees of one plant full 
| cost-of-living bonus of $4.25 a week 
was granted. The exception was in 
| Vancouver, where, for special rea- 
| sons, the bonus is slightly less, 


Decreasing Profit 


An interesting feature of the re- 
| port concerns. the fact that during 
| four years of war the profit margin 
on Canada Packer’s sales volume 
has shown a steady decrease, from 
1.6% for the year ended March, 1939, 
to 95% for 1943. Over the same per- 
iod percentage of sales going to the 
| producer has increased from 80.5% 





| to 83.64%, the highest on reeord. | 


This has been caused by rising 
prices for agricultural products, 
estimated in the report as a 60% 
| jncrease, throughout the war period. 
| The figures of .95% is the lowest in 
| the history of the company with the 
| exception of 1932 when net profit 
; amounted to only .64% of sales. 

Income and excess profits taxes 
| paid by the company—$1.8 millions 
| —-Was well in excess of the total for 
four years prior-to the war. Total 
taxes paid during the four war 
years has amounted to about $6 mil- 
lions. 
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Plywood 


After a long period of painstak- 
ing experimenting, Australia has 
succeeded in adapting her own 
timbers to airplane construction. 

Australia began the war with 
'some secondhand knowledge of 
| plywood molding, mostly from 
| America. Shé had still less knowl- 
ledge of “improved” woods, «in 
which Germany led the field. 
| With the setting up of an air- 
| craft industry, first ask of their 
scientists was to help aircraft 
| fodiens and builders t6 catch up 
| with overseas knowledge, and ap- 
| ply it to use of loca: timbers, so 
Australia might become as self- 
| reliant as possible. * This has been 
'done, Incidentally, there has been 
/much original investigation and 
| discovery. 
|. Ideal timber for aircraft ply- 
| woods is European and Canadian 
| birch.’ It was up to Australia to 
find a local equivalent. 


Coachwood Used  * 





Just before the war some. com- | 


mercial use had been made 
of Australian coachwood: (scented 
satinwood) for plywood, and this 
opened up the main line of investi- 
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Part of this speech was deliv- 
ered at the opening luncheon of 
the National Association of Secur- 
ity Commissioners at Cincinnati, 
Ohio, on Tuesday last. : 


j : 

As. the course of the war con- 
tinues, more and mote the great’ 
mass of. the people feel that the 
future we are fighting for will not 
be fully realized by the defeat o; 
the enemy. They want to-go on an 
beat the other enemies, poverty and 
fear. e 

People see full employment and 
the full dinner pail in war and they 
ask, “Why not in peace?” They see 
government expenditure providing 
work and wages and Rave come to 
believe that the size of internal debt 
does not matter provided income is 
kept up to meet charges. 

But the people do not want social- 
ism or state ownership of the means 
of production; rather they, expect 
private enterprise and government 
together to find practical means to 
continue total employment and a 
high national income in peace as 
in, war. 

The whole record of achievement 
shows that the pedple are not wrong 
in this view. What they want can 
be done, but it can only be done 
through the. partnership of private 
enterprise and government to keep 





Market Opinions 


Barron’s (The Trader): Specula- 
tors will probably prefer to await 
the actual text of new tax bills be- 
fore taking action. Insistent search 
for income, more than the specula- 
tive urge, constitutes the present- 
day support of the stock market. 
Until the volume of trading nota- 
bly increases and is accompanied by 
significant leadership there is no as- 
surance that the market will work 
out of its rut. idea 


* * * 


Barron’s (Dow Theorist); Frac- 
tional price changes which had no 
significance for students of the Dow 
Theory and very slow trading action 
have featured the Dow-Jones in- 
dustrial and railroad averages re- 
cently. The fact that the slow trad- 
ing comes with prices near the low 
of the July-August decline is rather 
favorable for the bulls. 


* * * 


Magazine of Wall*Street: If the 
reaction which began with the fall 
of Mussolini could be considered 
merely a technical correction of an 
overextended speculative position, 
it could be reasoned—on the basis 
of recent evidence—that the decline 
is probably over and that the major 
upward movement should be re- 
sumed in the near future. Even in 
the most favored. groups, however, 
we think that the time has not yet 
.come for individual selections—or 
purchases. % 


¥ * * » 


Financial World, N.Y.: It would 
appear that the so-called peacé 
{stocks will continue to occupy @ 
| favored market position and it if 
this type of issue that should bé 
given preference by the investor. It 
may turn out that the markets “cory 
rection” was not completed by thé 
decline to Aug. 2 lows and that @ 
further dip of a few points occurg 
before resumption of an upward 
trend. But in any. such reaction—ag 
well as in the subsequent soccverl 
—the peace stocks should give a 
| much better account of themselves 
than, those facing postwar uncer- 
| tainties, 





* a oe 


Journal Of Commerce, N.Y.: 
Since industrial activity has now 
about reached the wartime peak in 
most instances, higher rates of tax- 
ation could bring about a substan- 
tial recession in income for business 
| enterprises next year, Developments 
|in connection with revenue legisla- 
tion may thus play an important 
part in shaping security market 
conditions during the period im- 
mediately ahead. 
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Supply 


pine. There are some which are 
better, but like the Ieatherwood, 
; which grows only on Tasmania’s 
wet west coast, they are too rare, 

Even coachwood does not occur 
in pure stands. It is scattered in 
brush gullies of the N.S.W. high- 
lands. Only 20% of the trees are 
suitable for felling: 


In the laboratories of the Council 
for Scientific: and Industrial Re- 
search, Forest Products Division, 
South Melbourne, scientists put in 
many months of hard research. 

They examined samples of 
coachwood and other timbers 
microscopically. They made tests 
to establish each sample’s “me- 
chanical” properties, tensile and 
shear strength, toughness, pliabi- 

‘lity, density and durability in all 
sorts of conditions. They tried out 
various seasoning processes. They 
peeled sheets of wood varying 
between 1/16th and 1/100th of an 
| inch thick, and made them into’ 
plywoods, glued together with 
sheets of resin-impregnated paper 
under pressure of 200 lb: to the 


sq. in. at temperatures reaching 
about 300 deg. F. 











finished plywoods. 









rved 













L Then followed more tests of the | 
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t means large 
Leet ob if the peivene. taleagies 
agencies or, 
do*not provide enough money, then 
through public agencies. 13 
This is where the work of the 
commissions and boards represent- 
ed here will become of even great- 
er importance than it ever was 
before. The need of regulation of 
and stock sales has now 
been accepted. Investment houses 
and others interested in the sale of 
securities see that it is in their: in- 
terest that there should be regula- 
tion. Now that your position is 
established and traditions of con- 
duct have been created, you can 
concentrate your attention on the 
single question of how your work is 
best going to serve the public. © 


Need Regard For Public Interest 


Security conimissions will not 
serve the public if they prevent 
private investment, nor the interest 
of private investors and private en- 
terprise if they do not have a proper 
regard for public interest. In fact, 
enlightened members of the public) 
and those interested in investments | 
generally agree that there is no, 
fundamental difference between the | 
public interest and that of the priv- 
ate corporation. This identity of in- 
terest must be brought home. 


Facilitate Investment 


In so far as you can facilitate a 
flow of investment you will be serv- 
ing the public interest. The advan- 


.|tages to everyone concerned, state 


officials, investors, corporations and 
bond houses, of uniformity and sim- 
plicity in this machinery outweighs 
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isdictions, You must keep it in mind 


that for every cent lost through 
fraud in the issue of securities $100 
has been lost in changes in one way 


or another, changes in management, | 


invention, fashion, policy, interna- 
tional trade, war, peace, climate and 
so on, f 

2 Free Flow of Capital 

For this reason I hope that there 
will be nd disposition after the war 
to elaborate or increase registration 
requirements, that blue sky laws 
will be fairly enforced. I believe it 
to be in the vital interest of busi- 
ness in the U. S. and Canada that 
the freest possible flow of capital 
be encouraged. Otherwise it will not 
take place; if it does not take place 
then we will not have the spending 
economy which alone will provide 
maximum employment, high wages, 
high prices and social services. 

Did I say we would not have it? 
Let me correct myself. I think we 
will get these things in time if we 
demand them. If they are not pro- 
vided by private enterprise then 
they will be provided by govern- 
ment enterprise, What we want to 
realize is paramount investing con- 
ditions which encourage investment 
and the part the government must 
play in all of this. xe 

For this reason we should be 
gearing ourselves for the most 
active period of our lives. 
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CHARLES BURNS 


BREWING COMPANY LIMITED is proud. to reproduce 
this current British War Poster, which reflects the 
greatness of the Navies of Great Britain and Canada. 


| Ohe Canadian Navy is now 500 ships of war—manned 
i. 60,000 of our own folk, carrying out 50% of the 
es | tee eery duties, guarding 12,000 freighters carrying 77 
__ million tons of cargo across the perilous Atlantic. Your - 
money—the war bonds you buy—the bonds you hold 
—back up the magnificent effort which 
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RURAL SALES 
APPEAL 


es 4 For more than 70 years 
® the Family Herald and 
Weekly Star has faith- 
fully interpreted city 
news and opinions for 
its. rural readers. Its 
three times a week 
inting schedule as- 
sures them of on-the- 
t news presented 
with speed and accur- 
acy. That is why the, 
Family Herald is ‘first 
choice among rural ad- 
yertisers. Completely 
@ national in coverage, it 
reaches Canada’s larg- 
est farm reading audi- 
ence — more than 300,- 
000 homes from coast to 
coast. > 
Plan a hard-hitting ad- 
vertising campaign in 
the Family Herald to 
keep your firm name 
clive for post - war 
business. 
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that, because of their fine fab- 
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Postwar busligean! preabiets hive * 


now become a. potent, stock 







market factor in United States and | 


to a somewhat 1 d 
ada. Some guthoritie » ik 
States are willing to. phaaaie that 
the “reconversion phage following 
the war will lead into a period of 
high industrial activity and profits 
based on the satisfaction of demand 
for consumer goods deferred by the 
exigencies of war” and are now try- 
ing to determine’ what the length of 
the postwar boom will be for vari- 
ous industries. 


To arrive at the length of this 
prospective boom, indicated back- 
logs of demand are being assessed in 
the light of capacity to produce. In 
calculations, two, basic assumptions 
are being made: first, ‘that war sav- 
ings will mean adequate purchasing 
power for the individual; and sec- 
ondly, that consumer wants will 
show no great change in. the future 
from what they were in the immedi- 
ate pre-war period. ° 

Even if the conflict were to end 
today, one source states that it 
would take longer than two years 
to catch up with civilian require- 
ments when the present situation is 
compared with that of the last war 
when the reconversion period was 
approximately two years. However, 
conditions after this war will be 
considerably. different than after 
the last. 

For shoes, food and textiles, it is 
thought that two years may be suf- 
ficient to restore the normal inven- 
tory position. But for the motor car 
and satellite industries, it may be 
that three years will elapse before 
the backlog of demand can be mef, 
even operating at capacity. Retool- 
ing will take time and the demand 
for cars may prove to be greater 
than ever before. 


In the electrical appliance and 
radio field, precautionary buying 
before production was suspended is 
understood to have been substantial 
and it has been estimated that sup- 
ply may catch up with demand in 
something under two years. Tele- 
vision, however, might make a dif- 
ference. 


In the United States, ahd pos- 
sibly in Canada, the backlog for the 
washing machine industry works 
out at about three years of capacity 
operations. Two years are consid- 
ered necessary for catching up on 
agricultural implements. 


The above figures are based on 
the war ending at Dec, 31, 1943, a 
perhaps rather optimistic hope. If 
the war lasts longer, however, the 
backlog of demand will be just that 
much greater and the postwar 
boom, if it eventuates, may last just 
that much longer. 
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Who has the gold is a question 
which is arousing interest these 
days. U. S. gold holdings have de- 
iclined by almost $400 millions this 
year but in spite of the. fact that 
gold production outside of the 
Soviet Union is still probably in ex- 
cess of $750 millions a year, it is 
difficult Ao determine just where 
gold is now tending to concentrate. 


South Africa, which was stated to 
ij have stopped shipping gold due to 
the U-boat menace, actually reports 
a decline of $50 millions since Dec., 
1942. Possibly Latin American and 
neutral countries have been _ ac- 
cumulating larger reserves than 
they have revealed; certainly some- 
body has the extra’ gold. Sweden 
recently. refused to accept gold 
from Germany but it. is believed 
that this was due to a_ possible 
“stolen” character of the gold rather 
than any desire not to increase 
holdings, 





* * * 


National Steel Car’s decision to 
subdivide its common shares, ap- 
pears likely to find a favorable re- 
ception from shareholders and gen- 
eral public alike: 

Some companies can accomplish 
a worth-while objective by sub- 
dividing shares. Even if there has 
been no important growth in as- 
sets or earning power, subdivision 
of common shares means a wider 
distribution of a company’s shares 
and, hence, a better appreciation of 
what a company is accomplishing. 
| By subdividing its shares, a com- 
pany can bring the price of its stock 
more in line with that of similar 
companies ih the same line of busi- 
ness. It will be recalled that Ven- 
tures Limited did this a few years 
ago. 


CPR Returns 
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Rise Again 
Gain in July Net Income 
Almost Wipes Out Previ- 
ous Declines | 


From Our, Own Correspondent 


MONTREAL.—Continuing to re- 
verse the trend apparent earlier in 
the ‘year, Canadian Pacific Railway 
reports an increase in net operat- 
ing income during July compared 
with the same month a year ago. 

Gross revenues ‘from operations 
| last July at $26.6 millions. were $4.7 
| milliong over the returns for the 
same month of 1942. Working ex- 
penses showed an increase of over | 
| $4 millions, but net earnings of $3.9 
millions were up $661,596. 

Close Up‘ Gap 

As a result of the marked im- 
provement in July, cumulative net 
earnings for the first seven months 
of 1943 at $25.1 millions are now 


less than $100,000 under the figure | 


for the like period a year ago. 


aan 
1942 
Working exps. ... 22,722.535 18,457,557 
Net earnings Se nee 047 3,208,451 
Seven sen Ended July 


Gross income .. 


162 ys 1 
Working exps. . me 0908 


959.1 
137,740,904 2/568 


° 


na 


survive the war and solve problems 


for full employment, 4s 
Who is going to get the business? 


| tractors made deals with various 





































Harper’s Meyatine, 
If the construction industry is to 


of an eveh more complex character 
during the postwar period, it is abso- 
lutely necessary that a vigorous and 
sound home-building program be 
launched by private enterprise and 
all branches of the construction in- 
dustry. 

All postwar planners — whether in 
government or in private industry— 
are counting on a huge volume of 
house construction as onejof the larg- 
est single elements in their programs 


Will Private Business Get Job? 

Because the federal. government 
will be a prime factor here, as will 
public works’ programs, and because 
the government will own most of the 
nation’s construction machinery at 
war's end, private enterprise can 
only remotely hope both to finance 
and to build in the home construc- 
tion field. But because of Jack of 
unity within the industry its chances 
of survival are slim even.in home 
building. 

Although the construction indus- 
try is the second largest in the United 
States, it is nevertheless essentially 
small business in its make-up and as 
such is composed in the main of a 
multiplicity of perhaps 200,000 sep- 
arate firms. These include the ar- 
chitects and engineers, the general 
contractors and the subcontractors 
—such as the plumbers, plasterers, 
masons, electrical and heating work- 
ers—building materials manufactur- 
ers and jobbers, and finally the craft 
unions, each of which performs a 
limited class of work which it 
proscribes others from performing. 

Impossible Restrictions 

Moreover, industry has .saddled 
itself with impossible technological, 
legal and financial restrictions. — 

For instance, during the depres- 
sion _ decade contractors in many 
parts of the country induced State 
legislatures, to enact licensing laws 
which made it difficult for out-of- 
State contractors to do business 
within the State’s borders. Subcon- 


craft unions to prevent general con- 
tractors or other subcontractors from 
employing any members of those 
unions. 


Technological advances were con- remain constant 





sistently impeded. 

tractors and plumbing unions united 
to block use 
rooms: which could be installed in a. 
few hours at vast savings in costs. 

A painters’. union in California Yre- 
cently refused to use spray guns to 
paint a government housing project, 
and was upheld in a California court. 


Plumbing con- 
of preassembled bath- 


In ways like these the members of 


the industry have gone around slam- 
ming doors in one another's faces. 
While they succeeded in keeping 
competitors out, they imprisoned 
themselves among obsoleté tech- 
niques and inefficient procedures. If 
they want to take part in the postwar 
home building program they must 
— open = doors they slammed 
ut. 


Hoary Building Codes ° 
The construction industry, more- 


over, is hampered by a number of 
conditions which it will be neces- 
sary to eliminate before an over- 
all housing program can be launch- 
ed. The decks must be swept elear 
of ancient municipal building codes 
based on the theory that new con- 
struction*should be permanent re- 
gardiess of whether communities 
nowadays really desire permanence 
in their housing. In this connection 
it has been found that composite- 
wall materials of two inches in 
thickness are quite, adequate. Yet 
municipal laws in some cities still 
require masonry thickness of any- 
thing’ from 8 to 17 inches. 


Instead of cligging to suchlaws, the 


industry should commence a study 
of all classes of materials—whether 
prefabricated, 
otherwise—which will contribute to 
efficient low-cost homes. Further- 


preassembled or 


more it should see to it that the 
laws are passed to permit use of 
these materials. 


Labor May Be Difficult . 
Probably the most difficult ob- 


structions to remove will be labor- 
union restrictions on the use of tech- 
nological improvements. One way 
might be for the industry to agree 
to allocate a part of the savings 
Which ‘accrue out of use of labor- 
saving improvements to a fund for 


the vocational retraining of dis- 


placed workers. Further, the indus- 
try could, in exchange for union con- 
cessions, offer to co-operate to re- 
move non-union conditions ‘wher- 
ever they exist. 


Change Marketing Theories 
The traditional’ house-marketing 


theories that houses will iricrease or 


in value, and 





Position is Desperate. 
Truckers Tell WPTB 


Following up its recent appeal to 
WPTB for collective. relief in the 
form of increased intercity truck 
rates and restoration of trade dis- 
counts on ‘tires, gasoline, etc., the 
Automotive Transport Association 
of Ontario has submitted to Services 
Administrator M. W. McCutcheon 
the results of a second profit and 
loss survey among member carriers. 
Twenty-two. firms. participating in 
the survey are said to be representa- 
tive of the industry as a whole; their 
returns show -profits as a percentage 
of revenue for a six-month period, 
Jan. 1-June 30, in the years 1940-41- 
42-43. 

The new report shows, The Fin- 
ancial Post is informed by ATA gen- 
eral manager J. O. Goodma’n, ‘that 
in the 1943 period 59% of these car- 
riers hauling 41.7% of. the traffic 
operated at a loss of 7.26%, while 
41% of these cafriers hauling 58.3% 
of the traffic operated at a profit cf 
4.01% 

‘Thirteen “In the Red” 

The report reveals, The Post js 
told, that in 1940 and 1941 only four 
of the 22 companies operatéd at a 
loss while in 1943 thirteen were ‘in 
the red.’ 

In 1940 the range of loss reported 
by the four _ companies was from 
2.50% to 9.99%, whereas 1943 figures 
show that losses ran as -high as a 

%-19.99% bracket. 

Even nine carriers reporting con- 
tinued profit are in an unsatisfac- 
tory earning position, it is claimed. 

In 1940 eighteen of the 22 report- 
ing firms had a profit range from 
over 2.50% to more than 25% 
whereas in 1943 the highest profit), 
reported was in the 5.00-7.49% 
bracket, with six of the nine car- 
| riers showing less than 2.50% profit. 


Tire Discounts i 
Tire 
orders of the Controller of Supplies, 
recently were partially restored by 
| rubber control order 4A. Goodman 
| tells The Post that the benefit ac- 
cruing, while helpful,’ will. not ma- 
terially improve the position of the 
industry. 
Initial submission was based on 
returns from 16 firms for the first 
four months in 1940 to 1943 inglusive, 
as well as on returns from 23 firms 
for the whole years 1940-41-42, As 
' reportedein The Financial Post, the | § 
[ sdministeation declared itself will- 
ing to give further consideration to 
the truckers’ appeal if the operating 
results during a further period indi- 
cated general relief necessary. The 
suggestion was made, The * Post 
understands, that a four-month sur- 
vey covered too’ brief a period to be 
properly indicative of the carriers’. 
position. . 

“Results of the new survey defin- 
itely substantiate our 
that, mainly because of price. bes 
ing regulations, our. in 
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discounts, eliminated by 


genetal manager told The Post. 
“There will be critical disruption 
of the essential services rendered 
by the industry if relief to the ex- 
tent recommended is not forthcom- 
ing immediately.” 


Two-point Proposal 


To offset the industry's claimed 
5%% loss position, ATA’s two-point 


plan has the objective of improving 


carrier earnings by 6% through 


‘WPTB authorization of rate adjust- 


. 


ments and discount restorations. 


On the first point, these would 
permit: 


“(1) for-hire intercity motor 
freight carriers operating under 
Ontario public commercial vehicle 
licenses, to charge motor freight 
rates comparable ‘to the railway 
competitive “pick-up and res: 
tariffs; 

“(2) retention of rates presthtiy 
in effect which are in excess of the 
tariffs mentioned in (1); 


“(3) mutual agreements between 
carriers and shippers providing for 
rates in excess of the tariffs men- 
tioned in- (1) whee the special 
nature of the movement warrants.” 

With regard to discounts, the re- 

quested WPTB action would — 
orize; 


“(1) immediate restoration of 
discounts on tirés and tubes, elim- 
inated by orders of the Controller 
of Supplies, and the adjustment of 
warranty to cover a period of 90 
days from the commencement of 
service, rather than from date of 
delivery; 

“(2) immediate restoration of all 
commercial gasoline discounts 
eliminated by order of the Oil 
Controller, and immediate elimin- 
ation of price differentials created 
* by order of the Oil Controller; 

“(3) immediate restoration of all 
discounts on parts, equipment and 
supplies; eliminated by orders of 
the Motor Vehicles Controller.” 


Heavier Trading 
In Unlisted Stocks 


Plaxton, McDonnell & Co, state the 
ward Gailad te week be waster obes 
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ing freely. 


Full potential contribution of pre- 
fabricated, pre-assembled and de- 
mountable houses will not be real- 
ized unless the construction industry 
and private enterprise can co-oper- 
ate with local and federal cuteeetties 
to create a flexible program of com- 
munity planping ang home finane- 


ing. @'* i! 


For Use—Not For Speculation 

To this end, we must get used 
to the idea that houses shoyld be 
built for use—not for speculation, 
t to build a $5,000 

e that $800 of. 
this amount will cover cost of land, 
foundations, and utilities 
sewers, water mains, etc.) The re+ 
maining $4,200 ‘would cover the ac- 
tual cost of the building itself. 

Now if restrictions on the building 
industry have been removed and the 
house is built/with the agreement 
that it will be torn down and com- 
pletely rebuilt, or replaced, at the 
énd of a definite period of, say, 20 
years, at least 20% in savings can be 
effected through use of technological 
advances and because building costs 
ofa house not designed to last for- 
ever will be reduced." 

Suppose that it can be bought on 
terms which will ensure at the end 
of the 20-year existence there will 
be, in addition to the paid-up mort- 
gage, a sum equal to the original 
cost of building construction (in this 
instance, $4,200 minus the 20% sav- 
ings, or $3,360)—a sum~which shal! 
be used to replace the obsolete 


Suppose we w 
home. We will 


structure. 


Deposits in a Reserve 


To accomplish this it would be 
necessary to add to the present mort- 
gage payments a monthly payment 
to be deposited in a Home Replace- 
ment Reserve account which would 
serve as additional security for the 
mortgage. There would be no need 
for the owner to pay the premium 
to insure the mortgage against de- 
fault; and the additional security 
should also bring a reduction in 
For ,this the purchaser 
would not only own his land free 
and clear after 20 years, but would 
also have the funds to replace his 
house with a modern house suited 
to his present needs. 

* If, after the war, the members of 


interest. 

































































ment it of Low-beck Homes | 


therefore, be. built to last. the conatruction industry ina given 
aenaia, must also be scrapped. 
In addition to being basically false, 
aay imprison people in their homes 
by means of bonds and mortgages 
and prevent homeowners trom mov- 
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VICTORY LOAN 


BONDS 
locality would co-operate with one |#| RES 
another and with local financial ins e 
stitutions to develop ever-regenerat- ¢ 
ing communities of. houses in the | ji). " 
$3,000 to $6,000 class which are avail-. ; ' 
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no reason why a Vigorous, fluid mar- 
ket for home- -building cannot be 


created, LtmITED 
Free of any mortgage, trom then ae : f 
on the owner wiil make only the _ MONTREAL TORONTO WINNIPEG 


small monthly payment required to 

create the Replacement Reserve for 

the next 20-year period. Whatever 

this payment amounts to it will be , 
| less than what it would cost to keep | ~ 
an obsolete, afitiquated structure in 
repair. 

An equally important conaideres. 
tion is that the neighborhood will 
néver drastically déteriorate, for in 
an ever-regenerating community a 
fixed proportion of new houses will 
be built each year. At the end of 20 
years the earliest-built houses will 
be replaced and annually thereafter 
the houses built in successive years 
will be demolished and new struc- 
tures erected. 
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$10,000,000 
Province of Ontario 
1%% and 3% Debentures 


To be dated September 15th, 1943 


$4,000,000 134% Debentures to mature September 15th, 1944-1943 
$6,000,000 _ Debentures to mature September 15th, 1955 : 


Prineipal and half-yearly interest (March 15th and September 15th) payable in rae 
money of C of C alae oronto or Montreal at the holder’s option. The Debentures 
maturing in 1955 will be redeemable at 100 and accrued interest, at the o ns ate the 
Government, on ig ssperriad 15th, 1952 or on any subsequent interest date. y te 
ture not presented for mayen we within one year from its maturity will be pave e@ oe at 
the ome of the Provincial Debentures 
may be registered as to principal. 

Lege] Opinion: Messrs. Daly, Hamilton & Thistle. 


n the opinion of Counsel, these Deberitures will be direct obli igatiqns of the Province ef 
Intario, and will be ere principal and interest, out of the Consplidated Revenye 
Fund of the Provihee. of this issue will be used for refunding purposes. 


Treasurer, Toronto. Denomination: $1, 
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No Time for a: Let-up 

Some concern is félt-in innér financial circles at 
Ottawa that the obvious improvement in our mili- 
tary fortunes may result in a general easing on the 
thrift front. Contrary to the widely accepted be- 
lief, victory will not be the signal for an immediate 
let-up in the need to save and buy bonds. There is 
a very real possibility that the Government will 
need to borrow as much in the loan following vic- 
tory as in the loan preceding it. 

In the last war, the ‘loan of 1917 for $398 mil- 

lions was followed in November, 1918,:by a loan 
for $660 millions, only ten days before the armistice. 
Yet in November, 1919, it was found necessary to 
borrow a further $678 millions, the largest loan of 
the war, to finish off the tag ends of war business 
_ and lay the foundation; for peace. 
. There is a real possibility that the experience of 
1919 will be repeated after victory is won: If any- 
thing, our job of military and economic demobiliza- 
tion is greater than before. We have more men in 
uniform, more men and women in war factories, 
more and bigger factories at work on munitions. 
As soon as war. production slackens, business .and 
personal tax revenues will drop with it,.the Gov- 
ernment will likely be forced tp rely more heavily 
on borrowing to finance’the transition. Only after 
that job has been achieved will it be time to let up 
on our wartime savings commitments. 





















































































The Drew Farm Program 

This week the first steps in implementing Prem- 
ier Drew's farm program are being taken at joint 
meetings of’ farmers and those connected with 
agriculture in Ontario. The type of plan which 
they will debate, and out of which the Drew plat- 
form for agriculture originated, was outlined by 
the present premier of Ontario for readers of The 
Financial Post.in an exclusive article Nov.:8, 1941, 
dealing with Britain’s wartime agricultural organi- 
zation. 

The agricultural machinery ; which Col, Drew 
described has functioned well in Britain’s emerg- 
ency, has been largely* responsible for making 
Britain approximately 70% self-sufficient in food- 
stuffs. Needless to say, many of the measures taken 
in Britain, some of which were of a drastic nature, 
will not apply to Canadian agriculture, particularly 
to Canadian peacetime agriculture. But although 
the British plan of necessity introduced an element 
of compulsion, the plan. has been essentially demo- 
cratic, with a great measure of responsibility placed 
on local committees in much the same way as Mr. 
Drew plans for Ontario.. The rest of Canada will 
watch with interest Ontario’s success in its effort 
+ to boost farm living standards, admittedly one 

of our most important postwar jobs. 
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The Manning Blunder: 

E. C. Manning, the young Social Credit premier 
of Alberta, has ‘not’been very long in office; but his 
government has made an about-face that sets a 

{ new high in political naivete for this Dominion. 
After passing an order in council to remit: succes- 
sion. duties of $2,746 on the late Premier Aberhart’s 
estate, Mr. Manning’s government cancelled the 
order because “a certain section of the public: and 
the public press have voiced disapproval.” 

| Mr. Manning’s plaintive statement of, what he 

| apparently regards as a most unreasonable attitude 
on the part of the public is matched by the irnno- 

cence with which he presents the reasons for allow- 
ing the remission in the first place:. 

| “The government authorized the remission, 
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sincerely believing that such action would be con- 
sidered right and proper in’ that Mr. Aberhart’s 
death occurred while serving in the high office of 
premier and, particularly, in view of the fact that 
circumstances prevented a state funeral being held. 
’ the costs of which properly would have been borne 
by the province.” 
Aside from being a political blunder of the first 
| magnitude, Mr. Manning’s action and subsequent 
| defense are evidence of the lightness: in which: his 
government holds one of its primary responsibili- 
ties. Absolute impartiality in the levying ‘and col- 
lection of taxes must be upheld—particularly by 
the politicians who are responsible for imposing 
taxes in the first ‘instance. 

|. Mr. Manning’s performance on this case very 
“naturally raises the disturbing question: How many 
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we haven’t heard about; on which public opinion 
hasn’t had a chance of setting him right? 
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Shadowy Distinctions 
, In launching another political and segal drive 
_ to gain, exemption from corporation taxes, the 
' Saskatchewan Wheat Pool and its members are 


_ campaigning to have the Pool officially regarded 
‘ ‘as a “co-operative” and hence free from corpora- 
{ 





‘The Canadian 
Editorial ef the Week 


Comunuisiot Levitation 
Regina Leader-Post 


‘The Communist party is said to have 
been dissolved. Just when + ution 
occurred may not be wholly clear for it 
appeared to have suffered a sudden de- 
mise some years ago whén it was 
declared outside the law. Anyway 
decomposition now seems to have taken 
place but a’ new party has arisen, 
j Phoenix-like, from its ashes. The levi- 

tation was effected at Toronto on Sun- 
day when the Labor-Progressive party 
was organized with Tim Buck, of Com- 
‘munist leadership fame, at its head. 


The report of ‘the meeting gives little 
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_ tion taxes, 


| outrageous decisions has naivete led him into that — 


‘ of the national entities 


‘ “opening an issue. of national import. Specifically ~ - 


for farming. 
mittee is from the industrial areas. ‘The 
Labor-Progressives evidently are not 
going to make much pretense of trying 
to play »oth ends against the middie as 
the CCF is doing. 


But the most interesting part of this 
affair is the offer of the Labor-Progres- 
sivées to affiliate with the CCF and the 
quickly emphatic rejection of the pro- 
posal by CCF leaders. Mr. Jolliffe thinks 
the offer a “blind” and an effort to 
“take advantage of the CCF party's 
“growing popularity.” And Mr. Coldwell 
said that unless the Communist party 
drops its Leninism and abandons the 
very basis of its communism there can _ it. 
be no co-operation. But he had not seen 
Mr. Buck's statement that the Com- 
munists would co-operate with the CCF 


the Pool sistvere are.  indiseetiy gon: 
soring. a reappraisal of the entire corporation ‘tax 
structure and an end to the : ‘ficial distinction — 
between a “co-operative” and “iny other ‘sori of 
corporation, private or‘ ‘publically , owned.. 


corporation, never ‘very clear,) has now. become 
obscure. The co-operative is supposed to he a. 
non-profit service organization, »ut many: of them, 
including the Pools, do earn profits and’ are’ con- 
ducted on. lines essentially similar to those of 
private enterprise.’ Yet oucially termed “¢o- 
operatives” go tax-free, ‘while the’. corpora 
has to pay up to 100% of its earnings in Dominion 
taxes. 

The obvious.solution to the probhin is to end — 
any distinction between co-operative : ‘and. ¢orpora- 
tion. and tax each type of organization’ on the 
same. basis. hei 


If ‘that were done, the co-opétative whitch > he 


carried ona non-profit service would: still pay no™ 
income tax, having no income. But the organiza- 


tions that began to pile up surpluses, as the Pools 


have done, would find themsélves taxed in’ the © 


-same manner as the private enterprise firms, with | 


which they are competing directly. : 

Unless this situation is cleared up, more and | 
more: private enterprise firms will ‘either have to - 
discontinue operations, or will Have to: convert 
themselves into. co-operatives. One result would ~ 
be a complete drying up of the Dominion Govern- 
ment’s revenues. from corporation, taxes: . 


Let’s Have the Real Reason. 
WPTB may. have good and sufficient ‘reasons 
for not increasing the supply of small ‘arms ammu-: 
nition to civilians, but the reason given was neither 
good nor sufficient. 
“It-is much more important. to Genaalanieceeia' 


to everyone concerned that ammunition, be sup-' ; 
plied to the armed forces for shooting Germans, 
_Japs.and other Axis satellites than to sportsmen,” ' 


preached WPTB. “During the present crisis and | 
until victory becomes a reality, personal interests 


‘ must be made subservient to those ofthe. country.” 


Laudable as these sentiments are,’ they. do 


nothing to-explain’to a disappointed sportsman 


precisely. why ‘he’ cannot have ‘his. ammunition. 
The notion that the-number of. oernens, desired 


The Postwar World | 


In this department The Financial. Post notes chrrant comment, siiaten and research on the world 


that awill face us‘after 


pie éould n 

réGuetio#)' ls either ridiculous’ or indicates J 
down on one of its first and ee 
a ‘simplest i pe 
‘The dividing line between a co-operative anda | .WPTB- 
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“that Canada has ‘fallen. 
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chifies now being. used for war, if workers cannot 
be obtained for: the job, whatever the real reason 
is, why ‘not’ tell: it? The’ combination of ‘sermon- 


ion a izing. and. inadequate’ ‘information with which 


WPTB answered’ tHe’ ‘ammunition ‘request con- 
: _vinces imo ‘oné, 


The San of a Pielke 


‘The record® and’ ithe calibre of the organization 
** which:he has left. behind him'are their own best tri- 
bute to the ense ‘national contribution made 
by: George Wilbur Spihney, who leaves the chair- 
_manship of the National War Finance Committee. 
Mr. ‘Spinney. gave an inspiration and quality 
- of, luadership to this body. which helped much in 
-making it,one of the most successful of.all Cana- 
‘dian war enterprises. . . 
His «genius . for ‘administration was shown in 





‘ his sUccess in gathering around hirh an outstanding ~ q 


‘body ‘of men who made this giant instrument 
function ' ‘so well. - 

Mr. Spinnéy’s’return to the presidential chair 
of the.Bank of Montreal probably, marks the be- 
ginning of a parade. 

As our’machinery for war winning gets better 


t ‘organized and- more’ experienced, as' victory comes 


Nearer and ‘nearer.:within our grasp, and as the 
~problemé of the transition to peace become clearer, 


“many another’ top. flighi “dollar a year man” will 
"doubtless be forsaking public ‘office and return- 


.ing to his own enterprises. One of the most critical 
of all wartime personnel problems will be to avoid 


serious interference with the efficient functioning 


of. wartime boards* before. they can -be. wisely and 
safely ‘disbanded.: = = % - 

«Ty My. Spinney’s case, fortunately, ‘there are 
. menslike Graham Towers and Kenneth Henderson, 
' plus‘an excefient’ organization, réady ‘to: carry on. 
‘Unfortunately; this: is not the case in many other 


equally important branches of wartime adminis- 


, tration. j 
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the war.has been won. 


Future: F undamentals 


The following is an extract from san 
address delivered to the Phi Beta Kappa’ 
Association, Swarthmore College, by Amos Je 
Peaslee, prominent ‘U.'S. lawyer. *).*% 

; ef ® ¥ 
We want'a more peaceful, more prosperous world 
in which we may achieve greater liberty and human 
happiness, with fairness to all, and unjust privilege 
to none. But let us not make the mistake of trying 
‘to saddle upon new political organisms a program’ 
so vast as to foredoom it to failure. 
What then shall we build? : 


The architects abound. Artisans exist. who are . 


able to execute sound and sufficient plans. But we 
—the two billion peoples of: this world—are the 
proprietors, the owners, the client, whom the struc- 
ture is to serve. What tests shall we apply to the 
plans which are submitted? 

I suggest the following as helpful measures for 
‘appraising any particular plan for so-called “post- 
war organization.” ; 


First, has it’a basic, underlying concept that, any 


breach of the international public peace, regardless’ - 
of the merits of the controversy, isa matter of con- - 


‘cern to.the entire community? 


Does it accept the distinction which Sir Arthur 
Salter has so happily phrased between the “good 
neighbor” as the-man who does not cause trouble, 
and the “good citizen” as the man who is’ willing 
to help put down trouble when it arises? 

Second, does the plan propose a complete consti- 

“tutional structure, or ddes it rely upon building par- 
ticular instrumentalities from time to time? 
The written constitutional system of* govern- 
ment has been accepted and applied by over 90% 
It avoids much: possible 
misunderstanding and confusion. It has worked. 

ut great - governmental institutions have also neee 
built upon other bases. 


Third, is the-organism.which is prepa to be 
financially self-supporting? 
This test, applied to international political struc- 


Other People’ - Views. 


In fact most of the com- 
professed objectives. 


aloné. And, - of. course, 


individuals and : firms. 


petition among states; 
experiehcing jt. 


ished and the Communists ‘chastened. It 
is that both are now national’in their 
Both seek. their 
own brand of socialism for Canada 


that is national in character: irevitably 
develops along the path of isolationism 
and the making: of the state the com- 
petifor in world business’ instead of’ ’ 
There. can be 
only one outcome of that kind of com- 


Another interesting, if minor, develop- 
ment in the -rise: of the LP party is the 
alignment of Mrs.; Dorise ‘Nielsen with 
Mrs. Nielsen .has been a “Unity” 
M.P. with what has appeared at time to 
be leaniags towards communism. She 





indication of policy but inasmuch as Mr. 
‘Buck managed the affair, assisted by his 
lieutenants of Communist days, it can 
be assumed, with reason, that it has 
changed in name only. It can be as- 
sumed, too, that it is going to make an 
especial bid for labor support. To arrive 
at that Conclusion one need merely look 
at the representation on its committee. 
Thirty-six from Ontario, .20 from Que- 
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‘brand of socialism. 


CCF and the LP have different mean- 


bec, five from B. C., three from Sas- « 
katchewan. Not much representation 


“whether the CCF liked it or not.” Then 
Mr. Coldwell put in a plug for his own 


In these days words have different Montreal \Cartier there 
meanings to different persons. ‘Hitler, 
when ‘he was speaking in public, used me egy SA 
to refer to those countries he conquered ats j 


as co-operating with him, Perhaps the 


ings for the word co-operate. 


But - ‘they seem: to have one thing in 
a near 


seeks the co-operation of the CCF and 
the LP—a kind: of national. government 
advocate of the socialists... With Mrs: 
Nielsen and. the candidate, elected in 


Labor-Progressive ttenibers in. vipa 





- tures, is-one which: ;has. been suggested rarely until 
recently. ; At is:a. test, however, which searches per- 
haps fundamentally: the prospect of'success of any 
»)plan'which may. be proposed. + ' 
. Fourth, does. the plan ‘provide a declaration of 
“the rights of individual nations which may not be 
“infringed by ‘any: interriational or supra- -national 
‘authority? ' 

Fifth, is it a. working program, and one restricted 

_ to governmental problems, and to those which reach 
across national boundaries, or is it merely a collec- 
, tion of confused pious hopes? 

Sixth, does. it-prqpose permanent judictal organs 
of international government, with mandatory juris- 
diction? 

Seventh, will the proposed organism contain a 
deliberative body ‘or bodies which will have actual’ 
legislative power? . 

-- + And, ‘since that means'the power to make laws 
without unanimous consent and without the ratifi- 
‘cation of each particular legislative act by every 
nation affected by it, does the plan offer fair treat- 

_ment ‘to both large and small nations, without 

ee those which already‘ have achi lieved a 

considerable degree of federation or integration? 
‘*Kighth, will there be an executive organism, 
with: the authority of.a servant rather than the ar- 

:Togance. of'a' master, which will have actual power 
, to enforce the considered will of the community? 

In:proposing thése tests I seek not to imply that 

- the ‘answers to all of them. must be in the affirma- 
‘tive. Vast improvement of our international politi- 
cal and economic structure is possible through a 
variety. of programs, Unless tolerance and wisdom 

- accompany our efforts :we may lose. in agcomplish- 
‘ment what we gain. in scholarship. If pride _ 
‘scholarship or. restricted horizon tethers. us to 
_ own. particular project, our influence will wan Tt 
‘ plans which we favor cannot withstand merciless 
: analysis and debate, they should give way to others. - 

, We must be prepared for trial and error, Democ- 

racy’s ‘justification has never been rooted in effi- 
ciency. It is rooted in: 7 ultimate ‘enoblement of 

- individual. 


ee _Airpower 
In your issues of recent date you told 
the story of the struggle for manpower 
in Canadian war training between the 
air, and other arms of the senvices. 
‘This struggle is\ due, .as you must 
knoW, to the fact that a “War win” 
is going to be male possible by air power, 
but that the Army-Navy people just hesi- 
tate. to make themselves admit that the 
world of fighting has changed these past 
20 yearg. Our’ observations and reading. 
listening’ and. watching make us think 
as follows: 
1.—Our fighting for orderly civiliza- 
tion may last several years, accordin 
to: statements in the press and on the 
a by some high leaders. 
2.—The war is going to be won by 
airpower—not alone, of course! Don't 
be foolish or. just plain dumb. ; 
'3—The Empire Air Forces will ulti- 
mately need to be at the very least, 
_ three: million strong in fighting men in 
ve 
4:—Boys now 13 to 15 may easily be 
vetbrahs of the present war in the air. 
“Boys are super-keen for air train- 
ing, bat most older, folks lack sttomme 


any. socialism 


they world is 


wilt -be two 


ditio Mae ‘forts, - ee. 
earth-tied war’ gear, aetna: ways of | 


arcana -trepen 


“Sa Ag ie 


in’, oa > supplies 2 


| a far better jon of taining a 
support. b vexplalning the, re reason for | 
arn restrictions. If turning out more ammunition - 


for! ‘hunters would mean.‘reconverting some ma- . - 


.to the tidings of 
‘the Japanese 


’ first few months 


foe na sy Enos Ale Air ie Trang ef 

























































































Cartoon’ by’ Grassick. 


THAT WILL HAVE TO HOLD YOU FOR NOW! 


Post- Sari pte 


é Tea Booster 

Few. people draw as ‘much satisfaction. . 
from the tea ration. increase this: month. 
as Mulk Raj Ahuja, Indian Government , 
Trade Commissioner to Canada. “The” 


good news about. his country’s. principal 


export to the Dominion waren an 
optimistic note on - 

which to begin 
his: third year ‘of 
duty here and a_ 
welcome, contrast 









threat to India, 
heard during his: 


in this country. 

Slim and dap- 
per, with thirteen 
‘years experience 
in the Civil Ser- 
vice of India, Mr. #% 
Ahuja is the first” 
Indian Trade 
Commissioner to 
be stationed in Canada. His duties h have 
already brought him into contact with 
scores of people in all parts of the Do- 
minion, awd with India now the: third 
largest source of Canada’s imports, he’ 
-is due to become an increasingly prom- 
inent figure in government and. business 
circles. Those who meet-him find him , 
a genial and energetic man with a sound 
knowledge of the world’s current, poli- - 
tical, social and economic problems and 
a cosmopolitan outlook gained during:a 
tour of duties which have carried him 
from his native Punjab to. England, . 
Southern Europe and-now to the New 
World. He speaks Italian and French. 
as well as English and two or three 
Indian dialects. 


After graduating from’ Lahore Uhi- 
versity, Ahuja entered the Civil Service 
as Deputy to the Chief of -Commercial 
Intelligence and was stationed in Cal- 
cutta from 1930-34. Then came a brief 


MULK RAJ ABUJA’ 


stay in London before he went'to Milan ° 
_ in 1935 as Trade Commissioner, a posi- 


tion he held until Italy entered thd war. 
During this ‘period his field of operations 
extended from Lisbon to Constantinople. 
Spain, Jugoslavia, Switzerland, Bulgaria, 
Greece'and Turkey he visited regularly _ 
on business junkets which took him out” 
of Italy for eight months of each ,year. 
Mussolini's treacherous attack on France 
brought an abrupt end to this .stage-of 
Ahuja’s career and he left Italy with 
other members of the ‘diplomatic corps 
on an exchange ship which brought him 
to Lisbon where he re-embarked for 
London. : 4 


Ahuja had no soorter settled down ‘in 
London than the air raids began. 


. 
task, as witness the. activities of air- 
borne engineers and the like in other 
armies hither and yon. - 
7.~—Aviation should be taught in every 
high school in, Canada,.to’ every boy 
and girl, under a system of financial aid 
for’ technical education.:- - 
8.—Fifty-two per cent of all boys in 
Canada, ages 15 to 18, are notin any 
kind of school. These boys should be 
organized in Air Cadet Corps and be 
) properly led and encouraged. ' 
9—Air war is expensive and no 
penny-wise leadership is feasible. 
10.—We must build a tank-air army, 
an army of the air, and a flying navy 
to turn defense into offense. 
11.—Any 1914-18 . infantry-minded 
leadership needs to be supplanted by 
engineering-mindedness in. terms of 
1944 at least. Engineering put through 
the Alaska Highway in a'few months. 
whereas politicians were prepared’ to 
play around with that proposition for 
y ae 
-A good many more eal in 
ae democracies need to be placed on 
the list of nonessentials. 


Democracy was not built in a day. Air 
mail in any part of: Canada still costs 
seven cents. Mark my word; The day 
wheti we are so air conscious. that we, . 
move all mail by air at penny. post. That 
- we'll begin to enote the skies clear 

of .all opposition to democracy.. 
D, P. McCALLUM.” 
Rance retired). 


3 


-come‘a- fatalist 00.” 


editor of the Sun 


‘3i0n 


G % 


nomads out of six Aitterent’ spaiotedita 
‘he-was.soon reduced “to spending most 
- nights: in‘ the basement ‘of Indja/House 


“where his offices were’ ‘located.:; He -had 

sevéral narrow: escapes. ineluding offe in- 
which his ‘companion ’ ‘during “@ 1, even- 

ing’s stroll ‘was. ‘blown five’ hu feet 

anid killed by the’ blast of. = bone wo 

freakishly left ‘him .unscathed:: : 

« “My English. friends’, “and” calléagues 

kiddéd me about Indian’ fafalism ‘during. 
the ‘early. days of the blitz,” Ahuja re- 


~ lates,““but when. I left for India in Janu- 


ary of '41, ever} one. of them; had ‘be- 


In’ ‘India, which he reached : in’ 1 March, 


-he-rejoined his, family and the. following 


September he was posted. to Canada. His 


appointment ‘to. this’ country. could: not © 


have occurred at a more opportune time. 
Shortly after he set - > up’ his : i offices : in 


Teronto the. Japanese ' seized ‘Singapore 


and ‘overran Burma. ° “All: “normal - trade 


a channéls to: India were disrupted " and’ 
-the presence “ in Canada ‘of, an, official 


with an intimate knowledge : of ‘India’s 
economy proved of immiénse help | -to 


government officials concerned, about 
future supplies of manganese, mica, jute, 


vegetable oils and: -other’ vital, ;war:sup- 


plies obtained there. 


Before the war, the wali of Canada’s 
imports from India exceeded her-exports , 


‘to: that country by: four to ,.one., Since 


then the volume of trade’ between: the 
two countries: has increased enormously 
and ‘although India’s exports to: Canada 
far exceed. those of’ peacetime, ‘our :ex- 
ports to India tiave increased: to a point 
where the previous one to. four -ratio 
is reversed..: ‘Ahuja thinks ‘that much 
of this business will be: retained. after 
the war. With ‘the expansion of ‘inidus- 


‘try in India, he foresees ‘an “excellent 


market for Canadian’ machinery, .con- 
struction materials, locomotives’ and 
heavy electrical ‘appliances. He also 
sees a growing demand in India for, Can- 
adian tinned toods and Canadian-whis- 
ey. 
aici’ two years in Canada, Ahuja 
has travelled widely’ in ‘what he calls 
“this wonderful country.” He is par- 
ticularly impressed with’ "Canada’s med- 
ical ‘facilities , and ‘practices, which he 
considers second ‘to ‘ none. He credits 
them, with saving the life. of his. eldest 
son, a tubercular patient who was ‘flown 


‘here from Switzerland shortly after. Mr. 


Ahuja arrived in Canada with his. wife, 


_. twoo sons and two daughters. A third 
~ Gaughter is married and living in, India. 


‘When: not busy with India's economic 


affairs, the Commissioner . likes ¢ to play. ° 


bridge at which he is an.expert: arid ‘to 


cultivate his victary, “garden ‘in’ which, k 


among other things, he. raises: ‘giant 


“tomatoes and a special. species.of Indian 


parsley essential to‘ the’ making ot real 
curry. 
& * * 


Youngest Daily ‘Chief’ 
' Donald C. Cromie, aggressive: son: of 
the late Robert Cromie, me built» the 
Vancouver Sun’ into” one of .Wéstern 


Canada’s greatest newspaper. properties, 
is at 28 the young- . 


est chief execu- - - y 
tive of an impor- «4 











tant Canadian P 
daily. 
' Since his © ap- 


‘pointment in Jan., 
"1942; as managing 


his. rise in’ the 
newspaper profes- 
has been 
rapid. In July.ot 
1942 he became 
general manager 
of the company 
and -last month, 
following the re- = 
‘tirement of. his: mavens 
mother from active: association with: ‘the 
enterprise, he became president, 

In the oftice formerly occupied by his 
dynamic father, Don. Cromie, is main- 


‘ 
\ 


taining the tAmily, traditiod for progres- 


‘sive journalism. 




























_ was one: of the first to “discover” th 
“ atpazing developments in Soviet —_ 


; ‘a shock’ ‘to western Canada and a labs 


Py ing field ‘which it has shared sinc, 


_ school, Shawinigan Lake private school, 


_ at the ‘University of Washington, Seattle 





The : late ‘Robert; Cromie entered the 


a ‘for. : “Wick. He and 
et a power. He was a 


jade’s most atilaent travellers, he 


His sudden death seven years ago w 


Canadian jourrfalism. 
- Inithe ‘Meantime the Sun company 


had disposed of its morning franchise 
and by’a.series of deals taken over the 


then with the Southam-owned Province, 

_At-the ‘time of his father’s death Dog 
Cromie: was still going to school. Bory 
in: Vancouver in 1915, he received his 
early education ‘at Kerrisdale public 


McGee. ae School and Vancouver 
College. He finished with three yearg 


For, afew years/he was with the gy, 
as a reporter; then in 1941 he went to the 
Toronto Star for a brief training in cag, 
ern metropolitan journalism. When he 
returned tov the coast he was ready ty 

ay an important- role in Vancouver 
hewspaperdom. 

Three: of-his brothers have also bee, 


inthe: newspaper business. Robert, the 


oldest, retired from the vice-presidency 
of the company a year cr so ago to de. 


vote histime to ranching in the interior, 


Sam, » ‘who was production manager ot 
the Sun before’enlistment in the armeg 
forces, is now with the Royal Canadiay 
Air Force at Ottawa. Pete, formerly 
with the Sun's accounting department, 
is;in the Canadian Army at Barriefieig, 
Ont. 


Record Producer 


‘Forty-five ‘years of active service in 


‘the life insurance business, 42 of then 


as manager of an important: district, is 
in, itself-a creditable record. But when, 
during that time, a man writes more 
than.$15.5 millions of personal business, 
it is news. 

‘Mederic’ Monast; -who recently retired 
from management of the Metropolitan 
Life’s Quebec dis. 
trict office, can 
claim distinction 
on both counts, 
His production 
record is unique in 
the. Metropolitan 
Life and, it is be- 
lieved, has not 
¢ been equalled 
more than half a 
dozen times in the 
history of life in- 
surance, 

High spots of his 
' career are that for 
=" 37consec utive 

years he was a 

member of the 
$100,000- Club; ‘six years of the Million 
Dollar Club, 12 years of the $500,000 Club 
and 1l-years of the $200,000 Club. Club 
membership means the writing of the 
amount of insurance indicated in one 
year. = 

Although Monast has been an insurance 
man for.45. years his association with the 
Metropolitan began in 1901. Hé was at 
that time. assistant manager of La 
Canadienne Insurance Co. But when that 
company was: taken over by the Metro- 
politan’ he became district manager. 
Under him the Quebec office developed 
from a small district to one of the larg- 
est in the company’s Canadian territory, 

oth In:volume of business and size of 


» MR: MONAST 


‘staff... ° 


Of medium height and average build, 
forceful in character, alert and bubbling 
with energy and enthusiasm, Monast per- 
sonifies the successful business executive. 
On’ the: day ‘of his retirement he was 
guest of honor at a. gathering at the 
Chateau Frontenac in Quebec City. 
Guests ‘on the occasion were Second 
Vice-president.C, J. North in charge of 
the Metropolitan Field; E. C. McDonald, 
Vice-president in charge of the Canadian 
Department; George V. Brady, Assistant 
General Manager for Canada; Georges 
LaFrance,. Superintendent of Insurance 
for Quebec Province and J. P. St. Laur- 
ent, prominent member of the Quebec 


Bar. ‘He.was also the recipient of greet- Jf 


ings from Chairman of the Board—Fred- 
erick H. Ecker and President Leroy A. 
Lincoln of the Metropolitan head office, 
and Louis St. Laurent, formerly a direc- 
tor of the.company and now Dominion 
Minister of Justice.. Mr: Monast has two 
sons attending Laval University. 


The. pensions officer was questioning 
an elderly woman with a zeal worthy 
of a better cause. 

..“And now,” he said, “we come to the 
final question: Have you ever been m 
the hands of the police?” ‘ 


Shyly. she hung her head. 


“Come, come,” he said, “tell me the 
truth. ” : 
“Well,” she whispered at last, “I don’t 


see as it’s any business of the govern- 
ment, but in«my young days I was 8 
cook, ané, you know, girls will be girls; 


but still" ~proudly—"he was a sergeant” 
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Grocery Trade Thinks Darker | 
Farly Abandonment Tea, 
Coffee Curbs Possible — 


*Have another cup” instead of 
spid you bring your own?” is the 
rase of the hour among tea and 
coffee drinkers and, according to the 


white hhemity crests 
say. Locking the 
the horse is gone is’ 
describe it. Reason is 








oe 
“way they 
bly 





els and restaurants, at ma until 
t is ended. 

ee the same time as ration- 
ing of coffee in the United States 
was suspended outright—tea was 
never rationed there because of rela- 
tively small demand, although whole- 
salers are confined to a 60% quota— 

B Canada’s trade control authority an- 
pounced that our supply position 
néw justified some relief. Release of 
one third more tea and coffee, 
therefore, after a year's rationing 


was reduced. On top of. this came 
the late spring, Early grains on the | many quarters, as demand: develop- 
farms were sown late, thereby 
shortening. the producing season. 
When the light honey did come, it 
came with a rush arid:then produc-| being wakened up in-the night by 
ers were anxious to extract their| passing .motorists wanting honey. 
honey before the darker grades,|' Another, who was a’ large grower 
such as buckwheat, came on: Much | of berries, ensured a supplypot berry 
ef the light honey ‘had ‘a’ mee of |‘pickers by - announcing “that he 
dark in it.» © ‘would sell. honey only ‘to those who 
On top-of.the sinalléy crop, de- | helped him pick his berry crop, 
mand has been heavier, honey be-|' Generally it is estimated there 










ada began last spring, coinciding 
with a commitment to ship 25% of 
total beef production to Britain. If 


up one third, Canada should con- 
sume roughly. 33 million Ib. of tea 
in the twelve months beginning 


the move an attempt to soothe a 
public, irked by government control 


” a hiaiaias is Growing Sept. 2, and still have a substantial} we fulfill this undertaking, ration- 
Canadian- tea . consumption. in | Stockpile. ing might have to be continued for 


some time, but at this point the 
price ceiling also enters the picture. 
Farmers might ship much more 
freely to an open market, it is 
pointed out. 

Butter stocks pn Aug. 1 were. up 
35% over Aug. 1, 1942, and that: re- 
presents an improvement in the sup- 
ply’ position: which might be 
reflected in relaxation of restriction 
by spring, The Post is told. By thén, 
we will have entered another season 
of big production and some hold the 
view that carryover from-1943 will 
be in considerable quantity, but of 
course until the Oct’ 1° position is 
‘known the prospect for increased 
ration: will be obscure: 


1942, plus re-exports to Newfound-| India is reported to have a big tea 
and, totalled 25 million Ib. ae ead again this year—not as great 
ning of last year there were at|@S in 1942, but above average—and 
Jeast 10 million Ib, in storage and | | increased supplies there are‘said .to 
tock, and imports—about 31 million ‘be straining for outlet. A director 
Jb.—brought total available tea for of the International Tea Commis- 
1942 consumption to 41 million, Ib. | Si08 was in Canada in July and un- 
Carryover to this year thus stood at doubtedly made suggestions to the 
about 16 million Ib. government in that regard. 
Imports for the first.six months Rutter, Meat, Sugar? 

of this year have exceeded those for] There is difference. of opinion 
the same period in 1942 by more than | about the meat shortage. Against 
& million pounds, it is understood. *@ffigial claims of short beef supply, 
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Aug. _ duly June May Year -_ i Short Fruit Crop 
Financial Post Production Index boae 251.1 254.8 256.8 214.5 F ne 
National income, D.BS. (C) coos eden ai a: O33 e | There appears to be a sufficient 
Dom. war expend. (million $).., eves 36. b 5 cs 
Dom. total reventie (d0.) ..... se edits 283.0 198.8 205.1 i218 | Supply of sugar on: hand and en 
Dom. Total expend. 1a.) . nsentin oven 108.8 58 7s 4 ough assured to justify expectation 
eDept. store sales index no. ....+ ane 144, . - 
Retail sales index nO. .....icsce @P woe “9 e343. | Of @ larger ration to the public. 
Wholesale sales index no. ..... ais whi 174.8 163.6 167.6 That, at least, is a belief general in 
eCountry store (% change pr. yr.) in. 17.6 +14. +13. 410. 
eDivd. payment indexs ....-sss-. 124.3 124.2 123.5 122.7 193.5 | the grocery trade, The Post under 
Bank deposits (1935-39=100) ... sme Res ics uv . os stands. Reduction in the commercial 
Cash and cheque pay. index .... eese . S ® . : . : 
Bank debits (1935-39=100) ..... esha 1475 183.0 «= 127.7_:| Pack of jams, jellies and canned 
Money supply (C) ......-.-.0.-08 ecen 4,883 4,727 3,675 fruits, occasioned by the short 
eee a iis 66 ° 65.6 | ftuit crop, and consequent reduction 
eter teeee Pose eeee eeee @ e . 4 : 
Shipment ratio. =< bac ereeeesa onebee a 73.7 69.6 68.4 | in sugar consumption bythe pack- 
AILWAY FREI N . : 
ne ae Lo beat 190.3 214.5 190.8 18.1 | ers, was the reason given for re 
oan (D.B.S, index) ......++.-. ‘ eese 148.0 147.0 142.5 141.4 | lease by WPTB on Sept. 2 of extra 
OST OF LIVING— s 
DBS index ....,5scccksosntes onde 118.8 118.5 118.1 117.9. | Sugar-as alternative to sweet spreads 
EMPLOYMENT INDEX Ne. D.B.S.— under consumer rationing. Two “D 
ae ebecesce ove anetsess aces eeoe at os gd coupons, now becoming usable each 
Payrolls oe ees asia axea 143.6 139.8 125.3 month for jam, honey, syrup, can- 
Payroll index (a) (1 D wie4 snes oece $ : 
RAILWAYS— joss "1942 1943 1942 Change ned fruit, etc., are good for a pound 
Jan itedate  % | | of sugar if preferred. 
eCarloadings (week Aug. 21) 72,320 65,652 2,172, 157, + : a 4s 
SCP R crocs ‘week Aus, 21) $ 5,792:000 4,696,000 183,336,000 157,381,000 +140 | Effective Oct. 1, all industrial 
eC.N.R. gross rev. ... tJuly) $ 39,832,000 33;133,000 a ae ee 14 users of sugar except wineries will 
eC.N.R. net rev. .... (July) $ 8,696,000 7,732,000 5. pial +17. : on 
SCPR. gross rev... (July) $ 26,642,582 21,926,008 162,874.113 142,959,100 14.9 | ¢t an increase from 70% to 80% of 
eC. PR. net rev. ..... (July) $ 3,930,047 3,268,451 25133209 25,216,534 —@8 | 1941 usage, the Board has .also 
IRON AND STEEL—(July)— . announced, ’ 
sPig iron production (tons) 151,369 172,153 1,019,158 1,146,153 —11.0 ; 
8Steel production ... (tons}) 250,508 256,560 1,749,661 1,815,798 —8.6 
CCenrene coed (July) $ 16,168,900 32,003,400 118,293,700 167,040,600 —29.2 
tracts awarded (July) 166, ,093, 1203, 040, —Zs8. U; Po Ss I 
Building permits .. (July) $ 9.697.625 10,677,733 44.964.922 61,979,028 —0.2 P ower upp 7 
+ prod, bbls (May) 705,544 789,828: 2,174,353 2,392,443 —b. 
CULTURE— be A 
Flour prod., bbls. . (June) ‘1,855,461 «1,335,177 12,159,615 9,725,208 +25.8 iT nt Que ec rea 
Cattle salesa .. .... (July! 77,361 85,024 573,737 609,853 6.1 
re! Lain eece eee (July) 550,362 461,034 3,733,641 3,608,743 +35 From Our Own Correspondent 
HERIES—¢ a i- 
Catch cwts. (June) 1,069,752 992,079 3,685,576 4,417,285 —166 MONTREAL.—To np add 
. jLanded value ...... (June) 5,711,877 3,716,970 14,816,993" 10,452,840 +41.8 | tional power requirements ca - 
PRINT— ‘ 
®Production, tons .., July) 262,323 241,178 1,705,003 1,800,352 —102 | imdustries in St. oun. > ey, 
exports, tons ...... (July) 269,139 226,971 1,630,131 1,747,288 —66 | the Shawinigan ena ot 
AND O1L8S— : : 
Coal prod., tons... (June) 1,346,851 1,386,452 8,853,962 9,468,709 —8.9 st at eed Sa sgn 
®Gold rec. (fine oz.)., (July) 327,836 431.435 2,245,747 2,801,623 —*9 | Maurice Power Corp. a que 
Rp prod., bri. (June) 826,119 856,746 5,037,870 5,246,038 —S.6 have completed installation of an 
POWER OUTPUT— 
aan monthly 1,000 kw.h.’s 3,404,077 2,965,671 23,028472 21,578,055 | +6.7 | additional generator unit, in —o 
INDUSTRIAL FACTORS— ined Ca- 
Shoes, prod., pr.... (June) 2,830,719 2,801,123 17,402,629 16,493,270 + 5.8 ae with a. es tota 
eCotton consump, Ib. (July)? 14,280,748 17,012,696 109,795,767 116,629,508 5.9 | pacity of 84,500 h.p. 
pete cons., No.f (July? 820,512 843,605 6,361,795 5,479,226 +16.1 This ‘work, carried out at the 
fons debitst ...... (July) : 108 008 3,706 183 name 52ne +4 en of By Open “yeah 
md salest ....... (June) ' z ntroller, not o ‘ ne 
WLife insurance gales (July) $ 51,228,000 44,868,000 332,103,000 255,448(000 +1741 St..Ma ’ Valley keg ill also 
sUnrevised figures covering N.S., = E.L, N.B,, Que, 2 c. - Maurice , 
rotal at yards and plants. 000 omitted.” as a at datiass. mes supplement power supplies avail- 
upplied by Nesbitt, Thomson & Co. o3 e ,000's . Ci 
(b) All industries. §£stimated. ble to the Quebec-City area. 


(a) Compiled by Canadian Bank of Commerce, 
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to gk es pie consult us, 
it’s our responsibility to provide re- 
: lable information and sincere advice. 


MsLeop YOUNG, WEIR & COMPANY. 


“deteyilids TOM Tovinte a Ba 
‘ Telephone: Hgen 0161 ° 
Offices at Toronto, Mantreal, Ortowe, Hamilton, Londen, 
Couponing England, 
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| assistant to. H. P. Kendall, 
irman of the Board. Succes- 
he rine ere with 
em - ing Corp.; 
partner ot Sontenon & Porter, 
engineers;’ chief executive officer 
of The. Avjatiin Corp. and its 
subsidiary, 
Inc. (now American Airlines, Inc.}; 
president of McLellan Stores Co., 
tit later présidént of Air Associ- 
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~ women of Northern Electric ... the hands that man the machines ... are working at high 
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os cauatilbec aici New high levels 


wae ia et 
‘month in Cuntee oat ote aens a has 
was shown in Ontario and British Columbia, 


er egecegeec een 
| economie areas. Further /betterment was shown in the output of pawer. 
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16.1 15,175,814 
Index + 230.2 +155 236.0 












Ontario: aie 
eee contracts ‘figiete ae Ss } 
peace Aut th a City Gas & Electric 
e 7 ; ; ; 
Electri . kw.h,000 =831,000 +5.1 832,000 ; 
Employment® ne iro salon ys ams Plan. Makes Progress 
vest terin, r . . 
n Airways, Steet, a eeiatoe ci — 250,508 —39 From Our Own Correspondent 
ara oak Gack du 


Prairie Provinces: Gas & Electric Corp, 
































































































you see Northern 


No, we don't build bombers .. . our job is to give speech, sight and hearingrto those-argosies 


of victory — those D-for-Donalds, C-for-Charlies and their gallant. crews who are making 
aerial history. And into this work go sencational developments in electronic equipment 


fashioned and perfected to guide our airmen (many of them our fellow workers) to any 


target . .. through any weather .. . and to bring them safely home again. The men and 


speed, accurately, in a full-time effort to produce the world’s best equipment for the world’s 
best fliers. Only when peace comes will ‘the hands of Northern Electric return to their 
regular activity. of manufacturing wires and cables, telephones, radio receivers: for civilian 
“Use . .. all the products of a national electrical service. , 
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MONTREAL,—Court approval has 
been given to a proposal of the City 
at Three 
Rivers, for a compromise arrange- 


b ates. Inc. Construct. contracts ..$ 2,593,000 mest batween tha ¢ ay ind i 
@ which ar ger ententae o ing used to augment the short sugar| has been considerable hoarding PE Bldg, permite ven. 2,074,000 ’ n Faia n oneeey 
halt and co supply for general sweetening pur- | among consumers who, visiting sev- Bank debits... sone aon 165 5 
15%, is permitted. The in- ° Secor: The scheme as presented was ap 
about ‘i n went into effect this | Pose, for sweet spreads, etc. In ad-| eral apiaries in a day, accumulated : we meni” Rene es proved by the secured and unse- 
— ratia dition, large quantities are being} stocks far larger than usual. Even Bond Redemptions eee postpts o.« +. Bex 24,483,000 cured creditors and shareholders, 
wee i. i ; eat p a ebieeeee p 
‘Mf. ocean shipping conditions| taken: by the Department of Muni- | whesp farmers..held. down. thelk!. 1s reuse: | Rate. Yoot Dus. Peleg | WAGER asesievececeves | 15R0 wud ae the Su soles Court fer foal 
tinue to enlarge the supply,” | tions and Supply for the armed sales to moderate quantities, CON | chawinigan W.:. 4% 1961 Oct. 1 103 J ae pe 
a August WPTB announcement forces and for men on large govern- | sumers by buying 50 lb. here :and Atlantic Utilities i% et Sept. , 103 British Columbia: sa Rap 
Sac ; e in the ra- | ment construction ‘projects. ‘50 1b. there built up. large supplies. | c,, noe Se tie fone See i tae Under the arrangement, common 
said, “another increas Can Breweries ASi% 1946 Sept. 15 109, | Construct. contracts -. $ shareholders will receivé one share 
tion will be made before the end ; Do., sef. B ..,. $% 1951 Sept. 15 100) | Bids. permits -».,. 2° 6 of new no'par value common stock 
of the year.” Coffee imports in the same period; many in the trade contend Cana-| Do, "4% 1945. Sept 15 102 ep Fs ite onaee for each 25 sheres held. The unee- 
The Post is informed that some | are said to be up five million Ib. dian hefds are ample to provide for Prov. Light... pF A al Electric pwr. . kw.b.000 eared Sipy a get aw a“ - 
i i ioni j = a . mployment*® ...+..++ : their 
politically conscious grocers see in With the allowance under ration |our needs... Meat rationing in Can cabins ton: seneelle «slim ink 7 apg na ras the basis of 25 shares for $750 of ; 


claims, and secured creditors, 
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“| conethact: or contracts. . 
“y trade, there is strong like- | 65% of the yield was-already in the | prairies where beekeeping has | Bide. sa nes 623,000, +111 
ed hat rationing of these staples | hands of consumers before the order | tended enormously in recent years. ick Gstite seehens” idee. Sik < 
be modified repeatedly by | came out, Accordingly, the balance ‘The crop there is Jater and the Ta-|. _| Blectrie pwr.” ‘h.000 980 +93 A Ee AM 
< 8. available for general distribution is | ‘tioning order was in ime to cagch | ware. Serene ree: \ §and eee 2 s 
“Outright abandonment of tea and | much smaller than usual. ite’ fs : timites 
coffee rationing in another six|~ The crop this year was smallany-| Delay. in issuing the order is be-/ FIRST PRESIDENT Quebec: ee Business Established 1889 
nths or 50 is held by many to be | way, being estimated at: between ‘lieved due to the desire of the| ——________ pet os ; . TORONTO 
B sinctly within the bounds of pos-| two thirds and three quarters of | WPTB to avoid rationing if possible. | Frederic ‘G6. Coburn neem the Sas" ee * $ 2'503,000 63.0 2,466,000 : 
spit. normal. The hard winter killed off} Early in the summet ‘a circulér was | reorganized _ Compa Bank debits 79000000 1310 1301 Montreal Winnipeg Vancouver 
P pegulations, however, will con-| a lot of hives and weakened many aoe to béekee 4 a to | ducer of pulps, ae a ied peaie Bers + kw,h.000 Parnes hae 2,000,000 New York London, Eng. 
to forbid the “second cup” in | others go that. productive capacity ute their, on the basis mploym bbige. v0 : re : 
ad hae products, oie Sight months as | Newsprint a Bas 2a te 
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Automatic Elec. Takes 
Over Supplies Firm 


Business and assets of Canadian 
Telephones & Supplies Ltd: have 
been transferred to Automatic Elec- ef 
tric (Canada) Ltd., whose designs 
and patents have been used largely 
in teoling up and manufacturing 


~~ we 


~ 


done ‘by the former for some years. 


in- 











INFORMATION 


“Our war production job is by no 
means confined to bombers alone. 
Vital equipment for all the Services 
~— Navy, Army, Air Force—is our 

full-time schedule”, 





L- ELECTRICAL SERVI cE 


+ 
* 


As Canadian Telephones & Sup- é 
plies has no export position, it is ex-- ; 
pected that through the present re- 
organization Automatic Electric will 

obtain for its Canadian factories the ' 
same advantages of its own export é 
rating. Moreover, its sélling position 

will be brought into conformity with 

the manufacturing trend of*Auto- 

matic Electric factories. 


cluding the bondholders, will receive 
50 shares of common for each $1,000 ; 
bond surrendered. 
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By CLIVE H. CHATTOE 

In auto-rich Toronto as in other 
Canadian cities, downtown motor 
traffic has been decimated: 

The ubiquitous parking lot, how- 
ever, continues to furnish a special- 
ized and essential service to the 
community and to many a motorist 
who is completely unaware of the 
angles to parking as a business. 

Enterprisers in open parking still 
are grossing in Canada quite a few 
Millions annually despite heavy war- 
time loss of custom and personnel. 
“Reduced by half” is the way lead- 
ing individual and chain lot prop- 
rietors describe overall volume to- 
day; they number’in “scores of 
thousands” Canadian tars retired or 
curtailed in use under gasoline, 
rubber and other wartime supply 
controls. 

: Began In Depression ; 

Downtown open parking business 
in Canada originated, less than 15 
years ago, in the depression-caused 
decline of business building oc- 
cupancy and attendant demolition 
of older structures to save taxes. So 
says Maxwell Lewis, solicitor of the 
Toronto Outdoor Parking Associa- 
tion, of which Max Gold and R. O. 
Yake, chain owners, are leading 
members. ° 

From 10-car lots in Chinatown to 
T. Eaton Co's 300-car areas, and 
from the many stations of chain- 
men Yake and Gold to the trim 150- 
car King Edward Hotel park oper- 
ated by individualist Fred Hutchins, 
downtown Toronto parking propri- 
etors see much of interest in their 
work and customer relations. 


Are Specialists 


It takes good traffic management 
and the hand of a “lot parking 
spécialist,” they contend, to meet 
customers’ time demands and keep 
cars mowing safely but smartly in 
on-the-lot circulation. “Drivers” 
must be skilled and experienced. 
Women haven't entered the field to 
any extent as yet but will if the 
manpower situation continues to 
get worse. 

The business is full of disconcert- 
ing surprises, proprietors say. One 
hour may see entry of one or two 
cars, the next, literally dozens. Now 
and again a customer will present a 
shoe-repair ticket and then shave 
off to his shoemaker with a park- 
ing check. This actually happened 
while The Financial Post was visit- 
ing Hutchins. Recently, it is report- 
ed, night attendants have been 
chasing and catching parts thieves. 

Stock-in-trade is space, super- 
vision and extra service. Average 
staff is one day, one night man, 
whereas before the war two on 
éach shift would enable the station 
to perform more custom-building 
services, like tire pumping, wind- 
shield wiping, picking up or de- 
livering cars for rainbound women 
patrons, 

Overhead includes maintenance of 


aeianngst loan 
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paved or cindered area, floodlights, 
office light and signs, water, tele- 
phone, office heating, stationery 
(tickets; invoices) and postage, rags, 
chamois, windshield fluid, etc. If 
the station owns its lot, taxes are 
high and amortization costly; if it 
rents it does so usually at high rates. 

Autumn brings best’ volume of 
business with above-zero winter 


e Driving Bans Hit Par 
Depression-born Business Feels 50% Volume 


ia lot at $75 a month, gross $250 a) ing, simonizihg, 





eas: i 


month and pocket $125 a month 
(less overhead) as salary. In transi- 
ent custom (as distinct from week 
or month .term business), a well- 
located 80-100. car station would 
gross $28 for 24 hrs. in reasonably 
good season. Maximum would be 
$35-$50, according to,Hutchins who 
says his top was during one night, 





Hard hit by wartime limitations on motoring, big city 
downtown parking lots furnish specialized and needed 
service to community. Born of the last depression, open , 
air parking lot operators claim their job requires good 


traffic management, is full 


of surprises. 


Average small operator may gross $250 a month, have 
$125 left to cover overhead and his own salary. His day’s 
“take” may range from $25 to $50 with the average much 


closer to the former figure. 


Proprietors take precautions to eliminate liability for , 
damage to parked automokiles, have recently been 
plagued by outbreak of thefts., 





weather second. Wartime drop in; a New Year’s eve, when he took in 


tourist and convention traffic has 
intensified the ysual vacation- 
period lag. It is pointed out that 
ever since* manufacturers concen- 
trated on the one-piece body, giving 
the car a metal roof, rougk weather 
has’ been no bar to all-year outdoor 
parking. 
Competition Keen 

Competition is a big factor in 
tariffs which in this business have 
a complicated structure governed 
by area gharacter and traffic. There 
is wide variation among districts 
and among individual stations in a 
given district as to rates, and as to 
such privileges as out-and-in-again 
during term of occupancy. 

Lewis ‘tells The Post U. S. rates 
average 2/3 higher, thinks Canadian 
rates will climb ‘after .the war. 
Competition has shaved tariffs be- 
low reasonable level with the re- 
sult landlords aren’t drawing de- 
sired revenue. 

Lewis, incidentally, thinks down- 
town Toronto is due for an oldtime 
building boom which will absorb 


gL 


$40. Ordinarily night business is 
lessened, he says, by less rigorous 
enforcement of street parking regu- 
lations during those hours. 


Controls and Taxes 


Only an ordinary degree. of war- 
time cont#ol affects the open park- 
ing’ lot business, apart from severe 
effect of supply controls on volume. 


Wages and other costs are said to 
be up,;despite wage freezing but this 
may be more than offset by person- 
nel reduction. 

Like other businesses, lot opera- 
tors’ tariffs are fixed by WPTB 
order as of the late 1941 base period. 

A power control order limits watt- 
age per sq. ft. which may be con- 
sumed in lighting a parking lot and 
the dimness thus imposed is said by 
some operators to constitute an un- 
satisfactory and in some regards an 
unsafe condition. 

Lot men are accused by garage 
operators of having profited by 
what the latter consider disctimina- 


ory treatment.in regard. to..muni- 


cipal business tax. Garages are pay- 


most of the larger central lots; he! ing 25% of land and building jtaxa- 
is one of those, at the same time,| tion while lot operators, with no 
who predic®great increase in motor} buildings, are paying 10%’ of land 
car registration after the war.| tax levy as a business tax, it is 
These factors add up, Lewis thinks, | claimed. 


to a seriously intensified municipal 
parking problem. 

Expansionist interests,» according 
to Hutchins, employ clockers to ob- 
serve business volume. at active in- 
dependent stations, then in some 
cases over-bid the land lease and 
freeze out the originator. The latter 
is out of luck because character of 
the business forbids his taking cus- 
tom with him to a new site. 

Average small operator is de- 
scribed as a man who would lease 


Before the end of the first world 
war, taxation was equal, although 
there were then perhaps only a half 
dozen downtown open lots in oper- 
ation. Veterans afterward opened 
many others and, on the grounds of 
their war service, won tax reduc- 
tion to the present 10% level for 
open lots, 

The lotman’s argument against 
re-equalization of rates is in gen- 
eral to the following effect: Gar- 


age operation usually includes wash- 





IMPORTANT FACTS ON PULP & PAF 
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WOW THE PULP: PAPER INDUSTRY 


HELPS SAVE THE IVES OF WOON DED SOLOIERS 
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FROM BLOOD OBTAINED FROM VOLUNTARY 
DONORS, THE LIVES OF MANY SEVERELY 
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CARDBOARD I$ USED notonly for packag- 
ing blood plasma; it is helping in the battle 
of the Atlantic by reducing the weight of 
shipments and’ making larger cargoes pos 
sible. It is also releasing such scarce mate- 
rials as tin. The industry is doing « real war 
job; it will play its part, too, after the war. 
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greasing, 
and adjustment services and for 
this reason, as well as because it is 


conducted: in a building, one which |: 
is or. may be increased to two to]; 


five or more stories, is a business 
almost entirely unrelated to open 
lot operation. 

If the lotman wants to multiply 
his business he is obliged, it is con- 
tended, to expand laterally and ‘on 
premium land which in. the down- 
town area is valued at $1,000 and 
more a foot; prohibitive cost of 
such expansion puts the two busi- 
nesses in distinctly different schools, 
lotmen say. : 

Losses and Liability 

While in the main honest dealing 
characterizes relations .in- the. busi- 
ness, proprietors say dishonesty 
isn’t unknown among clients and at- 
tendants. There are some controls 
.on:deceptions which might be prac- 
ticed' by the latter but character 
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several times a day. - . 

In use as commercial auto park 
in downtown Toronto—a 400-acre 
area bounded by Dundas St., the 
waterfront viaduct, Jarvis and 


Simcoe Streets—vacant land has an 


assessed value of just under | $5 


boundaries, 130 car:parks, uncovered 
stations holding 8,000 cars at a fill- 
ing, garages an 5,000. 

The open park lot: in occup- 
ancy of gilt-edged real estate is a 
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Chon Day in The New Yorker. 


GONE TO GRASS! 


selection and decent wages dre held 
the best preventive. Most lots 
keep a record sheet of license num- 
bers; the management's checker 
periodically.compares the sheet wit 

actual showing of the lot as a cur 

on forgetfulness as well as cupidity. 


“Sometimes short-stay cars are 
parked on the lot's edge to facili- 
tate departure, but when the mo- 
torist takes this as an invitation to 
drive off without paying, it is the 
attendant, not the management, who 
pays the shot. 

Unlike a repair garage, a parking 
lot can’t hold a car for non-pay- 
ment of fee, can-only’ blacklist the 
car or sue in civil court, 

Parking men are quick to point 
out that they’re not in the insurance 
business, nor even dealing in .“re- 
served seats.” They can- only give 
rental space atid no set space at 
that, they say. 

Signs on the average lot and 
checking tickets say that the man- 
agement declines responsibility for 
car or contents and that employees 
have no authority to accept any 
save that of reasonable supervision. 
Many lots, if clearly responsible for 
broken glass, bent’ or scratched 
mudguards, etc. will make the 
damage ‘good. If another customér 
is responsible, the management will 
act as witness. 


The point is‘that some protection 
is afforded the customer but the 
non-liability notices’ protect man- 
agement from wilful or innocent 
false claims. 

Example is given of car owner or 
his wife who may have sustained 
body damage in traffic or street 
parking withowt having observed it 
until the car is claimed after park- 
ing on a commercial lot; the moral, 
inspect your car after parking any- 
where. y 

Until the day comes when down- 


town zoning by-laws provide effec- 


Call 
Stock Prices 


problem of Detroit, world motor 
production capital, as- well as of 
Toronto, Canadian automotive traf- 
fic metropolis. Detroit’s 450 down- 
town acres are 23% vacant land; 
Toronto’s 400 roughly 16%, The Post 
is informed. 


City planners of both are giving 
study to future development of 
such property but, with street park- 
ing frowned’ upon officially and the 
parking garage not enthusiastically 
proposed *as the long-term solution, 
the urban central parking problem 
remains for them unsolved. 

f 


Canada Leases 
Goose Bay 


Obtains 200 Sq. Miles 
* itt, Newfoundland-Labra- 
dor for 99 Years 


From Our Own Correspondent 
MONTREAL. — Two hundred 
square miles of the Goose Bay area 
of Labrador, centring. on Hamilton 
Inlet, have been or are about to be 
leased to Canada for 99 years on a 
military basis. It is further under- 





stood the arrangement, in which the | 


Newfoundland Commission and 
British Governments are parties 
thereto, provides that after the war 
consideration will be given ~to™ ex- 
tending the lease to cover civil, as 
well as military rights. 


About two months ago it was offi- 
cially stated Canada had applied for 
a lease to the Goose Bay area,, where 
the Dominion has spent $15 millions 
in establishing one of the finest and 
most important’ airports on the At- 
lantic .seaboard, Work was started 
in 1941. Within a relatively short 
time, the air base.was in operation 
and under command of the RCAF. It 
is used primarily for the RAF Ferry 
Command. 
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CARDBOARD PROTECTS THE INDIVIDUAL 
BOTTLES OF PLASMA AGAINST BREAKAGE |’ 
AND CARDBOARD CARTONS CARRY THE 
PLASMA TOTHE FRONT LINE HOSPITALS. 






‘THE PULP AND PAPER 


INDUSTRY OF CANADA | 
SUN LIFE SUILDING MONTREAL. ‘ 
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ft., and there remains an extension 


225° ft. of the ore already opened 
there is indicated a probable stoping 


millions,. There are, within these width of. 20 ft. to 25 ft: and in the 


central section-of 450 ft. an average 
ore width of 15 ft. is shown. Devel- 
opment on this level has shown an 
average ore grade of 0.326 oz. a ton. 
- Horizontal drilling onthe 1,500-ft. 
horizon has indicated widths up to 
25 ft. There is transverse faulting 
to the west with evidences of ore 
widths of 20 ft. to 25 ft. Development 
on this level, as previously reported, 
yielded an ore grade of 0.35 oz. in the 
960-ft. extension opened’ up. ‘ 
On the 1,125-ft. level, stope devel- 
opment is proceeding over total ore 
extensions of 900 ft. across average 
widths of 30 ft. In these main stopes 
there has been opened up a total of 
2,400 tons to the vertical foot. Stope 
preparation has been completed on 
the 1,275-ft. level, with ore blocked 
out of comparable tonnage to that 
on the 1,125 ft. In the vertical block 
between levels 11 and 12 nearly 


300,000 tons are indicated with grade 


showing above mine average. 


Dom. Textile 
Strike Threat 


From Our Own Correspondent 
MONTREAL.—About 900 of the 
3,400 persons employed by Domirfion 
Textile Co.'s five mills and one gen- 
eral machine shop in Montreal will 
be involved in a strike scheduled 
for Sept. 11 unless their grievances 





‘| are settled beforehand. 


The union wants recognition as 
the sole bargaining agent for ‘the 
employees; the full cost-of-living 
bonus instead of the $3.30 now paid; 
a-general increase of 10 cents an 
hour for every worker and a full 
week's ‘holiday with pay. 

G. Blair Gordon, president and 
general “manager of Dominion Tex- 
tile Co., says that any sich strike 
would be illegal. “We are working 
on war contracts, and under present 
war regulations we cannot grant 
those demands.” 

‘A delegation from the United Tex- 
tile Workers of America, A. F. of L.. 
has approached Hon. Edgar Roch- 
ette, Provincial Minister of. Labor, in 
an effort.to have him intervene on 
their behalf. 
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THE LENGTHENED 
“SHADOW OF A MAN... 


@ The love and devotion of a man 
, for his family.can live on after his 
passing: He can make sure of a 
regular incomle for his family 
whether or not he is here to earn it: 






3 
a 


He can provide funds to clear off a 
mortgage, to give his children an 
education, to enable his family to face 

the futuse without fear of privation. 


All these benefits can be assured by 
‘an Imperial Life policy: Life insur- 
ance is indeed “‘the lengthened 
shadow of a man”, continuing into 
the future the means for the upbring- 
ing of his family just as thodgh he 
himself were present: 





Imperial Life policies are designed 
to provide for a man’s retirement 
years as well: Your Imperial Life 
representative will be glad to dis- 
cuss with you a plan suited to your 
Representative particular needs. 
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first tyres in America on commercial motor-vehicles wer 
made by. the B. F. Goodrich C. i i ” 
ys ee bene, ng quacey in, 1896 for Winton cars”, . 

the 47 years since those tires were made, B. F. i 
feted a long list of achievements in the dcmenmen 

of tires and rubber goods. Year after year B. F. Good 
research and en oe have blazed new trails.. The. ma 
have have done much ‘to give 
durability, blow-out pro- 
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Additional Classes of Men Are Now Covered by 
Compulsery Employ ment Transfer Orders 4 





An Announcement of Importance to Employers and Male ao 
Employees, in the Lines of Employment Listed Below 


Transfer Order, has been issued under National Selective 
Service Civilian Regulations (as amended). The effect of 
the 6th Order is to extend the coverage of the five earlier : 3 
Transfer Orders to certain men not previously affected, if 
now employed in any of the employments specified. The a 
men now added are those not already under the Orders, who 4§ 
have passed their sixteenth birthday but have not reached 4 
their forty-first birthday: — 


Five previous Compulsory Employment Transfer Orders 
have been issued under authority of National Selective 
Service Civilian Regulations. These Orders covered men in 
chasses designated under National Selective Service 
Mobilization Regulations, as well as young men 16 to 18 
years of age, who were employed in specified employments 
a the time of the issue of the Orders. 


A recent Order, the 6th Compulsory Employment 


GENERAL INFORMATION _ | 4 
i, OBJECTIVE: The Compulsory Employment | 3. EMPLOYERS’ OBLIGATIONS: Ai ieiglawes obi 


Fransfer Orders authorize National Selective Service to 
imvestigate the present employment of the men covered, 
with a view to effecting transfers to ae vacancies 
at more essential work. 


2; EMPLOYEES’ OBLIGATIONS: A male employee 
eovered by the 6th Order must report to the nearest Employ- 
‘ment and Selective Service Office not later than September 
Sth, 1943. He must report personally if he is close enough 
to visit an Office, or by letter if too far removed from an 
Office to visit it personally. ' 


. employee covered by this Order may not employ or continue 
‘to employ such male employee after September 8th, 1943, 
unless under special permit of National Selective Service. © 


Any male employee, at least 16 years old and not yet 
41 years old, employed in any line included in the following 
list of employments, who did not report to National ' 
Selective Service under. any one of the first 5 Transfer f 
Orders, must do so not later than September Sth: (The list 
of employments here given, as contained in the 6th Order, 
is a Consolidation of all employments covered in the first 
five Orders.) 





= 


(8) candy; confectionery; soft drinks; flavouring extracts 
and syrups; fruit juices for soda fountain use or for the 
| Sion manufacture of soft drinks; colours for bakers’ and con- 
(2) cigars; cigarettes ; chewing and smoking tobacco; 
snuff; tobaceo pipes; cigarette holders; cigar holders. 





3) curtains; draperies (from fabrics not produced in 
the same estabiishment). 


, (4) fur garments; fur accessories; fur trimmings, (ex- 
| chading the manufacture of sheep-lined clothing). 


(5) handbags (women’s); women’s purses; small leather 
articles such as biéifolds, card, cigarette and key cases, 
com purses and cheque book covers. 
















(6) hats; hat bodies; hatter’s fur for use as material in 
the preduetion of fur felt hat bodies; caps; cap findings 
such as cap visors, sweat bands and trimmings; tip print- 


(1) books; papers; meagasiness sheet musie, 

(2) electrical equipment for industrial use. 

(3) farm products (exe:uding tobacco); farm: supplies. 
(4) food products, | 


(1) art; authors; art alleckaisy museums; commercial 
art services; library operations; framing pictures; portrait 
photography; photography for advertising agencies, pub- 
lishers and other industrial users; film developing and 
print processing of films; lapidary work (except for 
diamond dies and industrial diamonds). 









ing and stamping of hats and caps; artificial leather; 
padding; upholstery filling. 


(7) household furniture (except mattresses and bed- | 


springs); metal office furniture; metal restaurant furni- 
ture. 

(8) frames low mirrors, pictures, photographs or medal- 
lions; picture frame mouldings. 

(9) monuments; tombstones; cut-storie; stone products; 
slate products; ornamental metal work such as ornamental 
metal doors and sash, window and door frames, store 
fronts, moulding and trim; signs; advertising displays; 
advertising novelties. 

(10) neckties; scarfs; neckwear (other than knitted) ; 
bath robes; lounging robes; dressing gowns. 

(11) pens; mechanical pencils; pen points; penholders; 
parts of mechanical pens and pencils; artist’s materials; 
drafting materials. 

(12) jewellery; jewellery eases; fancy boxes and trays 


(5) fuel; ice. 

~ (6). gasoline; oil; grease. 

(7). hardware; lumber; building materials, 
(8) leather; leather goods. 


(2) dyeing, cleaning and pressing; baths; guide service; 
shoe shining; operation of ice cream patlours and soda 
fountains; barber shops; beauty parlours; gasoline-filling 
service stations. 


(3) distilling aleohol for beverages; brewing; breweries. 


(4) entertainment including but not restricted to fila 





for, jewellery, instruments, cutlery, 


eyeglasses, combs, 
cigarettes, pipes, toilet sets, cigar boxes (wood) ; foney 


boxes (wood). 


(13). perfumes; cosmetics; toilet preparations; beauty 
shop equipment; barber shop equipment. 


(14) pianes; organs; accessories, attachments or materials | 


for organs or pianos; musical instruments; parts and 
materials for musical instruments; phonograph records; 
games; toys; dolls; doll parts; doll clothing; children’s 
vehicles. . 

(a5) furniture for public buildings sueh as schools si 
cluding wooden blackboards), theatres, assembly” halls, 
churches and libraries; seats for public conveyances; office 
fixtures; store fixtures; prefabricated partitions; shelv- 
ing; cabinets, show and display cases; fabricated wood- 


work such as bar fixtures, telephone booths, butchers’ | 


fixtures, lockers, statuary wooden pedestals, display racks 
ni ee ee ee ee ee 





(9) cnnchhaiey machinery equipment. 
(10) metals; minerals; chemical.  —_—-_. 


(11) paper; paper products. 


ee een 


pees ss mec ele Any Occupation in er Associated with the Manufacturing ef: 


fabricated weoden store fronts; window shades; window 
shade rollers and fittings; curtain rods, poles and fixtures; 


’ Venetian blinds; porch shades; wallpaper; rubber tile and 


sheet flooring; wainscoting; lamp shades. 
(16) rattan wares; willow wares (except fruit and v 
} ). cep ege 


table 
qq) soda fountains; ice cream parlour cquipaicnt; beer 


dispensing equipment; tanks, siphons, parts and acces- 
sories for soda fountains, ice cream parlour and beer 
dispensing equipment; vending, amusement or other coin- 
operated machines; store machines and devices; house- 


_ hold machines; service industry machines; electric vacuunt 
cleaners. 


(18) feathers; plumes; artificial flowers; chewing 
wine; lace goods; greeting ecards; factory. siaduation’ of 


statuary and art goods; wigs; toupees; braids, Ost 


transformations and related articles made largely from 
humen hair. 


B. Any @ceupation in Wholesale Activities except that Occupations in the ccaumpier lines 
of Wholesale Trade are NOT included: — 


(12) plumbing supplies; Jane supplies; ventilating 


(13) serap metal; jeuks waste. 
(14) watches; clocks; timing instruments. 


C. Any Geecupatien in or Asnebintid with amy of the following Activities: 


agencies, theatres, motion picture companies, amusement | 
parks, bands, orchestras; billiard and pool: rooms, bow!l- 
ing alleys, recreational clubs and recreational : services 
. (excepting radio broadcasting stations). : 

(5) fiewiees eager Sout hestenttons martes: Ct 


(6) raising of special livestock, coat as race horses, dogs, 
eats and other pets. 

: ¢Viteadies aunrphlp, Stbhdng, eolsistial ia ii 
(8) costume renting; fur dressing and dyeing; fur storage. 
ile ee 





















































D. Any of the following Occupations im any ielbaeees. 


Bus boy; charman; cleaner; custom furrier; dancing teacher; dish greens keeper; grounds keeper; hotel bell boy; porter and waiter fe : ri 
washer; domestic servant; doorman; starter; elevator ey { (ether. than in railway trein service); private chauffeur; taxi driver. : 


E. Any @ceupation in or Associated with the following Retail Activities: 


(2) retail-sale of eandy, confectionery, olism. ‘ad magusine sabseription aguncies; retell news agents; office 
prodnets, books, stationery, wapetinns: pewenepenia and school supplies. 


cs 


(1) retail stores; restaurants; lunch rooms; taverns; 


40k siden iti shins, Wdllcbins- cited vidlada hao 
setail liquor, wine and beer steres. 


sorties; sporting goods; musical instruments, 


Full information on the coverage, intention and effect of this Order, also on appeels against directions iseued, is ae 

available from any Employment and Selective Service Office. Penalties are provided for failure to comply. The 
6th Compulsory Employment Transfer Order is issued under authority conferred on the Minister of Labour by 
National Selective Service Civilian Regulations (P.C. 246 of January 19th, 1943, and amending Orders in Council) 
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WRITTER 


LONDON.—When Mr. Chamber- 
lain. flew to Berchtesgaden the 
whole world gasped. His subsequent 
flights to Godesberg and .Munich 
excited only political interest. 
When Mr. Churchill first flew the 


' Athantic it was one of the biggest 


news stories of the century. Now ‘if 
he went to the North Pole it would 
surprise no one. Rightly or wrongly 
the public here feel that a Church- 
ill-Roosevelt meeting in Quebec is 
not enough. Where is Stalin? Even 
the inclusion of Mr. Mackenzie King 
does not altogether make up for the 


lack of the Russian leader. 


The energy of Winston Churchill 
is beyond belief. I have often seen 
him bored but only once tired. That 
was at a private luncheon. He takes 
no particular exercise, smokes in- 
numerable cigars and stays up far 
too late. But as Sir William Mulock 
said: “The way to keep young is to 
get a bang out! of everything.” 


* Churchill has certainly followed 


that system. 


* ~ 


Maisky Question Mark 


There is a good deal of uneasiness 
about our relations with Russia. The 
recall of Ambassador~- Maisky to 
Moscow seemed an _ unfortunate 
move. Stalin is not a leader who 
normally wants advice from his 
emissaries abroad. This may be the 
exception but M. Maisky was doing 
a fine job here and we would have 
liked him to remain. 

The press is paying as much at- 
tention to Russia’s absence from the 
conference as to the conference it- 
self. . 

Wing Commander Gibson, V.C., 
hero of the dam-busting raid, who 
piloted the Churchill plane on 
its flight to Quebec, lives near 
me.in London. Before taking off 
he merely said to his young wife: 
“I’m off somewhere and I don’t 
know when I'll be back.” As a per- 
fect wife she asked no questions. 
It is a great experience for him. 

- oa + 


A Long Time to Die 

Canada is occupying a lot of space 
in the British newspapers. The On- 
tario election and the four by-elec- 
tion defeats for the Federal Govern- 
ment are making political London 
wonder what influences afe at 
work. The future of politics here is 
so confused that everyone is watch- 
ing the trend in Canada as a pos- 
sible guide to public opinion in 
Britain. . 

The Evening Standard explains 
Mr. Mackenzie King’s setbacks as 
the working of a natural law. “Gov- 
ernments are born to die,” says ‘the 
Standard, but some governments, 
like Charles II, are an unconscion- 
able time about it. 

London is interested in the return 
of Mitchell Hepburn to the political 
scene. It does not know Mr. Hep- 
burn, but it likes him. People here 
think he’s a bit of a lad and “up to 
summ/’at,” as they say in Lancashire. 

In the meantime Britain continues 
to regard Canada’s war effort as 
magnificent. The Dominion never 
stood higher. 

* * = 
No Longer “In the Red” 

Canada’s near neighbor, New- 
foundland, is also causing thought 
in political circles in London. New- 
foundland is no longer “in the red.” 
The extravagance of war has cast 
its benefice upon Newfoundland so 
that she is now in a position to 


lend money at.no interest to 
Britain. « 

Now that the air age is on us 
Newfoundland becomes of immense 
strategic importance. England is 
asking: “Does she want to return 
to Dominion status or would she 
prefer to be part of the United 
Kingdom like Ulster and have re- 
presentation in the British Parlia- 
ment?” 

Needless to say, Newfoundland 
can have whatever she desires. Ap- 
parently, however, she has not made 
up her own mind. Everyone is tired 
of the Commission for the simple 
reason that its members, while full 
of integrity, lack the imagination to 
understand local psychology. Yet 
there is a feeling that it would.be 
better to wait until the et 
land soldiers come back from the 
war. ‘ 
So Britain also must wait. It is 
an odd situation, and I imagine 
that there will soon be a move on 
both sides for the return of Do- 
minion status. , 

* m 7 
Cripps’ Crime : 

Sir Stafford Cripps is in trouble 
again. As you know, he was cast 
out from. the Labor party executive 
about six years ago so that he is 
really an Independent although rep- 
resenting a Labor divjsional asso- 
ciation. A year or so ago there was 
a by-election in North Bristol 
(Cripps sits for East Bristol), The 
Socialists, adhering to the party 
truce, did not oppose the Tory can- 
didate. Miss Jennie Lee, however, 
ran as a Left Wing Independent 
and was helped by Cripps’ organ- 
ization. Jennie was defeated, but 
that did not lessen the crime of the 
Crippsites. Since the Socialist ex- 
ecutive cannot punish Sir Stafford, 
as he is outside the party, it has 
censured. his association. Now 
Cripps is threatening to form a new 
local. association with a few ribs 
taken from the old ‘one. 

If this is carried out we shall 
presumably see Sir Stafford fight- 
ing in opposition to a Sotialist-as 
well as a ‘Tory candidate, Unless 
all calculations are wrong this 
would hand the seat to the Tory 
and Cripps would be out. 

I.don’t know how it all will end. 
Labor respects Cripps, but the 
party is very sensitive on the sub- 
ject of discipline. At any rate I am 
delighted to see our old friend Staf- 
ford back in these notes again. He 
used to be a regular dish on the 
menu. 


© * * 


Experiment in the Theatre 

There is a great stirring of life in 
the London theatre. There never 
was such a boom, and to the credit 
of the managers.some of them are 
daring to experiment instead of 
merely cashing in. 

One of the most interesting of 
these experiments is Tom Arnold’s 
massive production of Tolstoy’s 
“War and Peace.” By a2 brilliant 
piece of stage construction he has 
a set which, by the removal of a 
stairway here or an arch there, can 
serve for anything from a barracks 
to a ballroom. The variety really 
comes from the use of a backcloth 
against which a projector pointed 
downward from the back of the 
proscenium throws convincing 
colored scenes. 

Thus we see Moscow burning, we 


Napoleon: retreats. ‘We see the bat- 


tlefield, the countryside, the. inter- |’ 


a2 


see the snowbound road on which |, 


ior of a cathedral, a troubled sky,| 
a palace, a/hospital, a°farm. There} > 
are 35 ‘scenes altogether and, be-|-.. 


tween the backcloth andthe strate- 


gic alterations of the scenery on the ae 


stage it is all carried: through with- 
out-a* pause,’ ‘There»are‘nearly, 100 


speaking «parts ‘ and also’, innumer- ¥ 


able-sound and musical: effects ‘but: 
the: whole.thing goes like a com- 
bined .operation. 

It opens up a new vista:fer Shake- 
speare’s. plays. In fact it is.the.be- 


ginning. of an. attempt’ to break | 


down the limitations of..the stage 
and achieve something ofthe: free- 
dom of the cinema.’ 
me * ey, @,« s: r ; 

The sun has stopped shining.'The 
weather « has - broken and’ fitful 
clouds race across the sky. ' Se 

The English» are ‘no longer~ de-' 
pressed. : 


* * * 
Quebec Query 
On. every, station platform the] . 
people read the soul-searching: 


query: - “Is.-your | journey really: 





necessary?” They are muttering} 


these ‘words now ‘in the general 
direction of the Prime Minister, 
who is away in Quebec. ‘The Eng-. 
lishman knows that ours is to some, 
extent ‘a one-man government, ‘inas-’ 
much.as Churchill is not only the. 
Prime Minister but the boss. Never- 
the less we like our Prime Minister 
and our King to stay at home as 
muchas possible: Besides the Eng- 
lishman’s instinct tells him that a 
conference without the Russians be- 
ing present can only achieve a lim- 
ited degree of decision. 

» * * 


Man of the Future 


Mr. William Mabane, the Parlia- 
mentary secretary to the Ministry 
of Food is about to leave for Can- 
ada. I have just given him a letter 
to. “Jack” McConnell of the Mont- 
real Star. Mr. McConnell is regard- 
ed here as the unofficial Canadian 
host to all peregrinating British 
politicians. That is the worst of be- 
ing. kindly and charming. 

Mabane is a man of the-future. 
As* his chief, Lord Woolton, ‘is .in 
the Lords, Mabane has had to an- 
swer' for the department’ in the 
Commons. He. has been an ‘out- 
standing success. 

He: ran’ for ‘Cambridge in* his 
student days and was a fast miler. 
This has left him with a/ rather 
lean-and hungry look, but that is 
all to the good since no one’ could: 
think that his rations are any more 
than those supplied to the rest: of 
us. 

He has another- valuable asset. He 
sinks himself absolutely: in™ what- 
ever task he undertakes. As assist- 
ant Postmaster-General in: the early 
days of the war, he felt that the 
battle would be won or lost by com- 
munications. Later: as -Undersecre- 
tary to the Home .Office the ques- 
tion of strategy centred on the 
single issue of “Should air raid 
shelters be deep?” Now ‘he ‘thinks 
of nothing but food—that is, -food 
for the nation. 

He is an extraordinarily bad 
bridge player, a lover of the theatre, 
a good musician and an-old-fashion- 


ed friend. Once he gives his friend-| 


ship he would go to jail for it. 
(I hasten to add that-so far he has 
not been required’ to do so.) 





Veterans to Get Better Break 


All Service Men Eligible for Vocational Training 


As the only guarantee for ultimate 
preference in employment for a 
veteran is possession of a permanent 
skill, already the government of the 
Dominion of Canada has planned for 
and is setting up the assembly line 
whereby men servitig in the Forces 
may move through vocational guid- 
ance for training in suitable postwar 
employment, This was the statement 
of J. W. Jamieson, superintendent of 
Educational Training, Department 
of Pensions and National Health, 
speaking at the recent conference 
of the Canadian Institute on Public 
Affairs. Object of government re- 
habilitation schemes in 1943 is to 
provide opportunity for men_ to 
make their living not by getting on 
someone else’s payroll, but by cre- 
ating payrolls of their own. 

Education Level Higher 

In the last war a large percentage 
of the Canadian forces were immi- 
grants. This time, the men are in the 
main products of Canadian schools. 
Level of basic education is consider- 
ably higher. Range of skills and 
occupations are more varied, and the 
average age lower. Training in the 
highly mechanized forces is more 
technical, and many will have ac- 
quired new skills. In many cases a 
brief period of training will adapt 
these service techniques to civilian 
practice. 

Armed Services School Score 
1943 


* 191§ 
Elementary ....... ‘ 0 a 
or oe iy 
University Srececcoce 3 1% 


Following the Great War, pointed 
out Mr. Jamieson, vocational train- 
ing wes given to those whose abil- 
ity prevented their following their 
Previous occupation and to those 
who joined the Army too young to 
have learned a trade. Less than 8% 
completed vocational training after 
the last war. 

Maintenance Grant 

In marked contrast, this time the 

department has authority to grant 


training to any discharged person 
provided he has the aptitude and in- 
clination, and to pay a maintenance 
grant—together with appropriate al- 
lowances for dependents, if any. 
This time there is no stipulation 
‘that the man must have been wound- 
ed, a pensioner or have joined the 
Army under age before securing vo- 
cational training. 5 
‘ Today vocational training will be 
governed by length of a man’s serv- 
ice in the forces, with a maximum of 
twelve months, and such training 
must be completed within 18 months 
of date of discharge. 





$7.9 Millions Drop 


In Construction 


Award of a Dominion Govern- 
ment contract at $6.5 millions for 
airport construction and extension 
at Edmonton and Namao, Alita., 
brought the West's August construc- 
tion total strongly out of- unfavor- 
able position relative to Aug., 1942, 
according to compilations by Mac- 
Lean Building Reports Ltd. 

Awards in August throughout 
Canada totalled about $23.9 millions 
as against $31.8 millions in Aug., 
1942. Eight-month total stands at 
$142 millions against just under $200 
millions for the comparable period 
last year. Schools and hospitals con- 
tinue to be much ih evidence after 
relative absence throughout most of 
last year, 

Despite continuance of’ large ex- 
penditures on construction in the 
U, S. Army’s Canadian spheres of 
influence, government construction 
in Canada is falling off rapidly. It 
is being suggested more and more 
frequently that justifiable private 
building should be permitted in suf- 
ficient volume to sustain the indus- 
try and preserve its powers for its 
postwar task. ' 





It is hoped, said Mr. Jamieson, that 
the greater part of this training may 


be acquired on the job. Training} 


facilities, already existing in tech- 
nical and vocational schools, will be 


utilized fully, as will the War Emer- | 


gency Centres which turn out skilled 
workers for Canadian war indus- 
tries. . 
Provision by the government for 
professional training, remarked Mr. 
Jamieson, allows a-grant to a dis- 
charged person who has been -regu- 


larly admitted. to ‘a: university. be-|. 
fore his discharge, and resumes}. 


within one year and three months 
after discharge a course, academic or 
professional, interrupted by _ his 
service, or becomes regularly ad- 
mitted to a university and com- 


mences any such course within one. 


year and three months after his dis- 
charge. 

There is likewise provision for 
postgraduate training if it is deemed 
advisable. 


No 12-month Maximum 


Opportunity for. university: train- 
ing will be governed by length of 
service, but with no 12-month maxi- 
mum. Where progress is satisfac- 
tory, the assistance may be contin- 
ued for as many months as the man 
served in the forces. There is no 
provision for - repeating ’ a year’s 
work. at university. : 

A young man who has served at 
least two years—24° months—and 
who ‘has.. completed. entrance ‘re- 
quirements to a particular univers- 
ity, may. be assisted for three aca- 
demic years—24 months—in univers- 
ity, and if his university career 
shows great promise he ean be car- 
ried through to graduation, Where 
special scholarship is demonstrated, 
the soldier may be-assisted to a:post- 


gtadtiate degreg. In addition to his! 


maintenance grant ‘of $1020 per 
week if single and -$14.40it* mar- 
ried, his tuition, student and athletic 
fees may be paid, 
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Ovoki Project 
Now:Opened .. 


Recent -official. opening. of : the 
Ogoki diversion; saw completion of 
the. five-million-dollar’ undeftaking 
of the Hydro-Electric’ Power, Com- 
mission of Ontario begun ‘in’ Dee< 
1940.: The ceremony . was. observed 


at’ the ‘control dam which spans 





the channel cut through the height 
of: land between the James Bay and 


($OSTLY. delays —-upset -plans —. 

tangled production. schedules., And 

all because of roof. trouble that could 
have:been ‘so easily prevented. 


Years of experience in roof specifications 
and supervision have convinced us that 
Coal’Tar Pitch as’a roofing material is 
unexcelled in its ability to stand up to 
the’severe'wear and weather'of Canada’s 
climate: »A Murtay “Registered Roof”: ’ 


Alexander MURRA ¥ E Company 
Sy cae eet et aD fit a 
_ MONTIIAL '¢( TQRONTO!J0: MALSAS: © SANT JoMm 's waiunne ‘0: VaneGuveR: 
i. Division of DOMINION TAR & CHEMICAL CO. LIMITED. sige | (1g 
Canada's Largest Manufacturer of Pitch and Creosote, poe thing 


. 
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COUNTS” 


Nipigon,.‘ the. Nipigon River, the 
Great Lakes and: the St. Lawrence. 

The Ogoki “water and the flow 
from the ‘Long Lac diversion: unite 
in Lake Superior. These two diver- 
sions, .whose combined: flow, aver- 
ages 5,000 c.f.s, make possible the 
development of 360,000 additional 
horsepower: at ‘developed ‘and‘unde- 
veloped sites between Lake Nipi- 
gon. and-mouth ‘of-the St: Lawrence.’ 


St. Lawrence .watersheds. The pro- 
ject “detours” a great body of water 
—part of the .Qgoki.-River—which 
formerly flowed into the Albany 
River and James Bay in a north- 
easterly .direction. 

Changing the’® water level . con- 
tours within: a.300-mile area in this| 
remote ‘section of northern Ontario, 
the diverted water is now follow- 
ing a'southeasterly ‘course, covering 
a distance of approximately. 2,000 : : + as 
miles from ‘Waboose Rapids to tig} TONS A DFS bed ‘of tine Cys :divert- 
shores of ‘the Atlantic, flowing ed water will raise the levels of the 
through rippling chains: of creeks, lower Great Lakes about 2% in. and 
rivers and‘ lakes including Lake’ thus, benefit navigation, as capacity 


time-proved recommendations. 


tion service reference. : 


: . 
Ce 4 . u 


¢ 


of Built-up Pitch and Gravel is planned’ 
- and built with Murray approved .ma-. 
terials undér careful Murray super- 
vision, Every step in its application’ is 
carried through according to. tested, 
eCor And, 
when the job is completed, the “pedi-. 
gree” of the roof —the complete case 
history from start to finish —is placed. - 
in the Murray permanentfile, for inspec- 
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of lake freighters, -which*is ‘deter-- Donalda: Mines plans: to -under- 
mined by ‘the, depth; ‘of ; shallow |'t#ke a-development program shortly 
Py, web el PO property of 24 claims adjoins J 


channels, will thereby be increased. 


7 ~~ 





ing Noranda Mines.to ‘the northeast, 


’ Present at the“opening ‘ceremony | it «is reported.. A geophysical sur- 


were Otto Holden, chiet hydraulic! 
enginéer:of the. HEPC who smashed | 


a bottle containing ,water from the 
Niagara. River against an ‘1,800-Ib. 
log raised from; the sluiceways; W. 
B. ‘Crombie,:-general’ superintendent 
of: the project;*David . Forgan, .con- 
struction. engineér,’ HEPC;-°J»" A. 


Brodie, chief of. the. Forest Protec- 
‘tion » Division; ‘and. Peter ‘ Addison, 


district: forester,« Port Arthur. 


‘tion, 


vey ‘isto. be. carried* out, followed 
-by ‘diamond drilling. _The Horne 
Creek*fault is. reported’ to cross the 


property. 


‘Norseman Mines ‘1s completing a 


“geographical: survey .of its Quebee 


properties which total 2,600. acres. 
On-the ‘company’s “A” group, a 
mineralized . zone _ approximately 
1,400 -ft. in length and averaging 
about. 150 ft. in width: is: reported 





Telephone or write our nearest office for 
an’ imspector to come*and appraise the 
condition of your roof..-He’ll submit a 
»Written_report. You'll incur no obliga- 
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| A Postwar Project - 


Program Proposed for Postwar Is Put Into Effect—Mountains 
In Centre of City Complicate $65 Millions Undertaking 


By JOHN LANGDON ; spread, until now they entirely-sur- 

Dormant for 15 years,, Montreal | round the two mountains. 
Tramways Co.'s suggestion of sub-| Then, too, new industrial plants 
ways or grade separations for the | have had to go farther out to ‘get 
Montreal area is being considered | sufficient land for their purposes. 
asa possible major construction job | The Dorval airport, one of the larg- 
for the postwar period. est in the world, lies west of this 

Little. imagination is required to/}new district. ‘The ‘new - aircraft 
visualize what such a project would | plants and several other major in- 
mean in the way of labor. and sup- | dustries have found their. way over 
plies. Thousands would be employ- |. the.mountain in the last few years. 
ed for several years on actual con-| All+this has intensified the urban 
struction, Still more. thousands | traffic problem for the opening of 
would-be needed in plants to pro-| these new, areas has been accom- 
vide the necessary steel, concrete, | panied by a continued growth in the 
lumber, electrical wiring, new roll: | older section of the city, where the 
ing stock and ancillary equipment. | shopping and business districts are 

Back in 1929 the company ad-/ located, and apartments and flats 
vanced the plea that Montreal need- | which dominate in the residential 
‘ed subways to eliminate traffic con- | area. 
gestion. At that time it estimated| This expansion of area and growth 
the cost of 8 miles of subway at $65] in population of greater Mont- 
millions. real has been accompanied by a 

In those days $65 millions was aj} greatly extended use of the trams, 
lot of money. The country was on | especially in Notre Dame de Grace, 
the crest of a boom. There was lit- 
tle or no unemployment. More and 
more people were riding in automo- 
biles. Interest in the subway scheme 
was. negligible and~ the proposal 
was pigeonholed. 

Today the situation has changed. 

Postwar rehabilitation is upper- 
most in the minds of most people. 
With Fedgral budgets of $5 billions, 
$65 millions does not strike the pub- 
lic as an extraordinarily large sum 
to spend if it will bring widespread 
employment of Canadian labor and 
material in the after-war rehabilita- 
tion period. 

Moreover, as Montreal continues 
to grow, some means must be 
devised to provide a means of rapid 
transit for 80% of the city’s popula- 
tion which, in peacetime, depends 
upon the tramways to get them to 
and from their work. 

Revive Old Proposal 

The Joint Committee on Plans for 
Postwar Development has sought 
the company’s co-operation in a 
study of postwar measures for the 
relief of traffic congestion in large 
centres of population. Accordingly 
the 1929 scheme has been taken 
out of the pigeonhole, dusted off 
and restudied in the light of de- 
velopments in the past decade and a 
half. 

Montreal is the largest city in 
Canada. Taking in the metropoli- 
tan area, it is the most densely 
populated section in the Dominion, 
with over 1% millions people. 

Because of its peculiar geographic 
layout, traffic congestion is a peren- 
nial problem in Montreal. In the| 
centre of the city are two mountains 
~Mount Royal and Westmount—the 
pride and joy of Montrealers. Over 
the years the city and suburbs have 







in its centre, combine to 
transport problem. 


Verdun, 4Montreal West, Snowden, 
Mount Royal, Model City, etc. 


To Exceed Railway Traffic 


Number of passengers carried on 
the trams has increased from 191.9 
millions in 1920 to an estimated 350 
millions this year. - 


More than one million people a 
day board and leave the tramways 
service. 

The. system moves more than 
eight times the number of people, 
each year, as’ that°carried by, the 
whole railway system of Canada. 

Two Solutions Open 


Rapid transit is recognized as a 
first fundamental in the growth of a 
city, The problem may be met in 
two ways— 

1. By important expropriations, 
which will . provide additional 
streets, or widening of existing 
streets, to carry the traffic, not 
only of tramways, but also vehicu- 
lar and pedestrian traffic. 

2. By placing a portion of the 
traffic underground, thereby re- 
leasing the streets for the balance 
of the traffic or, in other words, 








i The most important single issue 
in Canadian agriculture is the seri- 
ous threat to the British: market 
for Canadian bacon that lies in the 
Past year’s policy, based upon ne- 
Cessity, of increasing the weight of 
bacon hogs, and thus relaxing the 
high standard of quality that has 


in quality to the Danish type. 
In an attempt to fill the desired 


Britain, however, and at the urg- 
ent request of the British Ministry 
of food, farmers have begun to fin- 
ish hogs to.a greater weight. This 
Kee : ity was only done after serious con- 
> — up by the joint efforts | sideration by the Canadian au- 
Pr “armers, packers ,and agricul-|thorities, The result has been 
‘ural authorities in the past. This] twofold. First, a decline in the 
8 stated by Canada Packers in its| prestige of Canadian bacon in the 
énnual report. eyes of the British consumer, and a 
In Great Britain, which is the| breaking down of the long pro- 
Principal market for Canadian | cess of encouraging the Canadian 
bacon,’ Canadian producers have | farmer to produce hogs in strict 
always been faced with competi- 
tion from the Danish “Wiltshire 
Sides,” which held a preferred posi- 
tion in the British market, it is 
Claimed. Development of a light, 
lean bacon has, therefore, been 
under way in Canada for some 
years and a marked degree of suc- 
Cess achieved, although at.the time 
when all supplies of Danish bacon 
Were cut off, the Canadian product 
Still sold at eight shillings a cwt. 
below the Danish, With continued 
improvement in the Canadian hog. 
and being in a temporary position 
of sole supplier, Canada bacon was 
ing widely accepted as equal duced. increased by 5.5%. 


s 


by the government. These stand- 


of about 200 Ibs. 


Toronto, September 4, 1943 . 





First broached in 1929, Montreal's $65 millions sub- 
way scheme is now being restudied as a potential 
postwar project. Heavy traffic growth in the last 15 
years and Montreal's unusual layout with two mountains 








A Major Farm Problem 


Quality Bacon Lowered to Meet British Quota 




























quota of 675 million lbs. of bacon to 


conformity with standards set up 


-ards have been designed with the 
object of supplying the British 
consumer with the kind of bacon 
he desired, exemplified by . the 
Danish product. It involved care- 
ful feeding and selection, and 
slaughter of the hogs at a weight 


In spite of a reduction in hog 
Slaughterings at inspected estab- 
lishments, from 6,467,185 between 
Sept., 1941 and Aug., 1942, to 6,457,- 
635 during, the -past “hog crop 
year,” the weight of meat pro- 
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building subways. 

Additional streets will not com- 
pletely solve the problem unless at 
the’ same time grade separation is 
provided at the junction‘of the prin- 
cipal arteries. 

Factors to Consider 

Montreal Tramways is approach- 
ing the problem. from two angles— 
the need for such a project and 
what contribution it would make to 
postwar rehabilitation. 

A new study of traffic flow is 
necessary. This is especially difficult 
in- wartime. War plants erected on 
the outskirts of‘ Montreal employ 
thousands of workers, drawn from 
all parts of the city. This creates 
present-day bottlenecks which may 
disappear after the war. 

Greater use of tram services also 
reflects tightening restrictions on 
the use of gasoline and rubber, forc- 
ing many motorists to use the trams. 
After the war this type of passenger 





































There would be:no-equipment prob- 
lem, present rolling stock could be 
employed. Ordinary sources, of 
labor and technical skill could be 
employed. 


What.plan may. be recommended 
by the company to the joint com- 
mittee naturally will depend. upon 
the present study of conditions 
which have’ developed and are in 
prospect compared with those pre- 
vailing -in’ 1929. 

What was then . proposed~ may 
serve as a’guide to the outcome of 
the ‘present investigation. At that 
time, the company ° suggested the 
building of— M 

1. _A north to south subway, run- 
ning from Craig Street terminal to 
Laurier Avenue; with approaches 
from.the latter station providing 
transfer under cover from the sub- 
way. station to the car.lines—a dis- 
tance of 2.35 miles. This would be 
located between Bleury and St. 
Lawrence ‘streets, 

2. Erection of an east-west sub- 
way, running from. Atwater Ave. 
to Parthenais St.—a distance of 4.13 
miles, located, between Sherbrooke 
and Dorchester streets. , 


3. A connection from the Craig 


produce a most difficult 


may, and probably will, revert to 
the automobile for daily transport. 

Home-owners have built in areas 
which were of no consequence traf- 
fic-wise 15 years ago. Shopping 
areas have moved, Al] these are 
problems which must be studied, 

If a subway is planned, then con- 
sideration will have to be given to 
damage to adjacent property. 

It will have to be . determined 
what proportion of materials are 
produced in Canada, 

What changes in equipment will 
be necessary?) How much of this 
can be made here? 


Call on New York? 


What technical skill is available? 
The building of deep subways calls 
for a highly ‘specialized type of 
worker. Philadelphia had to import 
“sand-hogs” from New York when it 
built a’ subway; Montreal might 
have to do likewise. 

How many Canadians can be em- 
ployed gn the undertaking? 

A’ grade separation or shallow 
subway system represents an 
entirely © different’ undertaking. 


Chemurgy at Work 








By CLIVE H. CHATTOE 


likelihood that an ever-increasing 


sumed for industrial purposes be- 
yond the war period. 


wheat belt. 


Record deliveries of hogs are 
expected this fall which may make 
possible an early return to former 
high standards. The report states 
that these should “make possible 
an early return to the standards 
already reached in the spring of 
1942, and thereafter a sustained 
campaign for further improve- 
ment,” 


Canada Packers estimate the loss 
to Canadian farmers, if the price 
differential of eight shillings a cwt. 
between Canadian and Danish 
bacon should be re-established, 
will amount to $27 million month- 
ly. This calculation is based on a 
total production of 9 million, hogs, 
comprising both inspected and un- 
inspected slaughterings, at a price 
differential of $3 a hog. 

The process of developing a de- 
sirable hog. type has taken many 
years, Farmers had to be sold on 
the idea of adapting their produc- 
tion to the needs of the British 
market, and to embark on a long 
process of selection to build up 
stocks of specially bred hogs. ‘| ravenous industry. 

The product of these efforts, 
therefore, is now endangered by 
the food shortage and by necessity © 
of sacrificing’ quality to quantity. ing. 
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raw material. 
Burst of Progress 


den” as his motto’of the hour. 
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A year ago there wasn’t much | commercial packaging ‘expert. 


volume of- grain would be con- 


Developments in recent months, 
however, are: changing the’ pic- 
ture, and. promised further prto- 
gress may bring about wholesale 
reconsideration of industry’s stake 
in Canada’s 20 to 25 million acre 
















A year ago researchers, like the 
Willkies. (Herman and Robert) of 
the Seagram organization, were 
looking at farm. products as a 
source of farm-produced farm| » 
‘motor fuel, and this with some- 
what more interest than that with 
which they appeared to be re- 
garding -grain as a big-industry 


Rewards of research grow rich- 
er monthly now instead of by 
years and, decades, and the cauti- 
ous. man,of science has adopted 
an unguarded “anything can hap- 


Concept of protein extraction 
from. grain, for example, has won 
a horizon at a leap, bringing into 
view another more attractive than 


A new-found sulphite method 
of making alcohol from wheat 
poses stimulating questions and 


Because of it, interest in by- 
livestock feed has lessen- 
ed, with thé focus instead on new 
opportunities in grain protein for 
human, feeding and the plastics, 
adhesives, paint. and paper of 

The sulphite protein extraction | 


process offers to make. available) 
ample suppli¢s fora market await~ 
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» Street . terminal. to. the east-west 

‘ line ‘near: Stanley. Street, with a 
station at Dontinion’ Square ‘so de- 
signed as.to give direct. access .to 
the CNR and’ CPR'stations, a dis- 
tance of 1.40 miles, 


Needs Some Thought 

' The, speriding’ of large sums of 
money’ after the: War on. new. un- 
dertakings should result in produc- |; 
tive -works,: or be! of - benefit: to the [ 
majority:.of people. , 

Spending $65 millions or: more .on 
a subway ;is. vastly. different: from | - 
spending money for additions, to aj’ 
manufacturing or retail business. 
The erection of subways or gradé 
separations for that ‘matter does-not 
necessarily create more. traffic, it 
simply means the transference of 
sigers from, street - cars. and 
is to- subway trains. Additional 
enue will result only from the 
inéredsed number,.of passengers 
which’ the system as a whole will 
carry as the population grows. 

The cost of a subway to Montreal 
would involve an outlay greater 
thari the entire capital now invested 
in. Montreal Tramway Co.'s surface 
tratisportation ‘system: + 
» It is” capital. outlay” which -could 





not be undertaken privately, Tram- 
way. officials: claim. 

‘Montreal Tramways suggested in 
1929. that the cost ‘of a subway 
should be split three ways; a share 
paid. by the users of the service; a 
share from the general revenues of 
the city; and a share by. the. prop- 
erty owners adjacent to the sub. 
ways: ° 

It was contended that the user 
should pay 60% of the cost, leaving 
a balance of 40%. to be paid by the 


. 


New Industrial Process May Open Huge 


pharmaceutical ‘technician and | sides many special wartime func- 
tions. 

If. the process makes good. its 
promise, and if marketing genius 
is equal to its own. part, human 
stomachs and. the. treasuries. of 
alcohol industry - alike- will. be 
richly nourished. . 

Ethyl the Great 
* Chemical range of alcohol varie- 
ties is great, including methyl or 
wood~ alcohol, amyl, butyl and 
propyl alcohols, glycol, glycerine, 
etc. Most important industrially 


Wheat Source Costly 

Normally made from imported 
blackstrap molasses and priced at 
25-27c. gal. because.of cheapness 
alike of that raw product and cost 
of its conversion, Canadian ethyl 
or industrial alcohol now is pro- 
duced almost entirely from wheat 
and is priced at the distillery at 
72-78c, gal., or roughly three times 
the prewar selling price. 

Estimated 1943 production is 14 





Glimpse of a new farm market has been caught in 
the sudden light of a sulphite method for manufactur- 
ing. alcohol from wheat. : 

Today grain is distinctly in review as an industrial 
raw material capable of wider use in alcohol, rubber, 
plastics, adhesives, paint, paper. Its immediate use, 
however, may. be lessened by disappearing surpluses 
of grains. ppaee ALs 





million gals.,. derived from about 
7 million bu. No. 3. Northern 
wheat, current market price of 
which is about 80c. bu. 

Cost of conversion is put by 
some at 10-12c. gal., and by others 
at. 15-17c, with a bushel of. wheat 
usually yielding two gallons. of 
alcohol so. that production cost 
runs somewhere between 50c. and 
60c. gal. If industrial alcohol is 
produced from whisky distiller- 
ies the cost of production may 


and commercially, however,.is the 
ethyl’ alcohol variously called 

“industrial” and “high proof.” 
‘Used in -beverages this type‘ of 
-alcohol is perhaps known to many. 
Its adaptations by modern indus- 
try in other fields is less well un- 
derstood, — Se — 

_ Obtained from. ,three. main, 
source. materials—carbohydrate or, 
starch, crops, ‘such as grain, pota- 
toes, sugar beets, the blackstrap 
molasses of cane sugar, and pe-|'¢S * c * 
troleum— ethyl © aleohol | is: the | Tange over 80c. gal, as 
éommon ‘base of smokeless pow-| Hon. C, D, Howe, during the 
der, anti-freeze, ether, is one of | la 
















= 4 oe 
‘and lecquers, 
‘ WS els pe re at 
ae hy : ge 


inidustrial’ adhesives, ‘solvents, be-’ trial substances, but to be used in 


5 
Pk OY ghee ik 

« A> ENS a AURA ig ap eX 7 WA as 28 weep e | : 
RA Bey ea ag ee Pale Rae sith eas ye Ss Lae ea 


Mein_Traffic Arteries 


"Traffic congestion is a perennial problem in- Montreal... 
a three-directional subway like this to provide rapid transit for the city's |!/4 million 
population, 80°/, of whom now depend on trams to get them to and from work. 


adjacent property owner and the 
general revenues of the city. 

The interest and sinking fund on 
the debt created to build the sub- 
way under the 1929 proposal is plac- 
ed at $3.5 millions annually. This 
amount would be apportioned as 
follows: users of service, $2 millions; 
assessment on adjacent property 
owners, $750,000 and general rev- 
enues of the city $750,000. 

At this time the question of cost. 
how the money is to be raised, and 


Will Alcohol End Wheat Troubles? 


Postwar planners urge 


who will pay interest charges and 
sinking fund on the debt, is not of 
paramount importance. 

The important fact is whether or 
not Montreal needs a subway and 
will such an undertaking further 
postwar rehabilitation plans. 

That is the angle from which the 
company. is reconsidering the whole 
matter and on which it hopes to be 
able to report a definite and de- 
tailed plan by the end of this year 
or early in 1944, 








New Market for Grain 


competition with other available 
materials wheat would have to be 
sold at 25-30c. bu. 

So far as rubber alone is con- 
cerned, if all Canadian rubber re- 
quirements were made from a 
wheat base no more than 15 mil- 
lion bu. of Canada’s 800 million 
bu. wheat in storage would be 
consumed, it has been estimated 
and, of course, the prospect for 


wheat’s continued use for alcohol 
is impaired by the continued high 
cost, by newly developed sources 
like wood pulp and by imminence | 
of the return to the market of 


molasses. 
N.R.C. Not Enthusiastic 


The National Research Council’s 
report to the House on July 15 was 
‘not enthusiastic about wheat as an 








possible at this stage to make any 
exact computation of the quantity 
of wheat or any other raw material 
which would be required if used 
exclusively for production of the 
entire Canadian requirements of 
industrial substances but it is 
quite clear that the maximum 
quantity of wheat which might be 
so used would make only a very 
small contribution to the solution 
of the wheat surplus problem.” 
New Process 

As against this view, however, 
there is that of Phillip H: Grog- 
gins, chief of the chemical division 
of the U. S. War Food Adminis- 
tration who, speaking of the Balls- 
Tucker sulphite method of .pro- 
ducing alcohol from wheat, re- 
cently told the U. S. Senate’s Gil- 


industrial raw material. Increased | lette committee that importance 
yields per bushel of grain could | of the discovery could not be over- 


not be expected but improvement 
in manufacturing technique might 
slightly reduce conversion cost. 
When wheat is sold at 90c. bu., the 
manufacturing cost of alcohol 
from wheat would not be less than 
62c. gal., but recovery and sale of 


the feed portion might reduce this 


cost by 5c. gal., the report said, 











emphasized. He expressed belief 
the process has “unlimited possi- 
bilities” that may mean “profound 
changes” not only in the produc- 
tion. of alcohol but also in devel- 
opment ofa permanent‘ industry 
based on agricultural raw ma- 
terial. 

Full possibilities of industrial 


adding that other chemicals more | uses of the proteins, which Grog- 
valuable than alcohol could be) gins said transcends the value of 
produced from wheat by fermen-| feed, are now being investigated 
tation’ processes, and referring} by the Agricultural Research Ad- 
particularly to butylene glycol, a} ministretion. 


chemical that can be more advan- 


tageously converted to butadiene 
(for synthetic rubber) than can 
alcohol, and that has wide possi- 
bilities in solvents, plastics, phar- 


maceuticals and anti-freeze. 


“Wheat is a costly raw material 
for industrial use and is only prac- 
ticable when cheaper raw mater- 


ials are unavailable or specialized 


‘}products which command prem- 
jum prices can be made from it,” 
the NRC report said. “It is. not 


Actually, it is reported, the sul- 
phite process slightly increases 
wheat's yield of alcohol and sub- 
stantially. decreases conversion 
cost, but its main virtue is in that 
it increases recovery of, proteins 
| from ‘the present: 40 per cent of 

potential to more than 70 per cent 
and moreover gives a . protein 
yield of higher grade, so that, in 
increased. yield (almost double 
| normal) and improved quality, 
(Continued on page 19) 
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~ Smelters 


‘proaching the day when depletion of ore 
‘pected, the present unprecedented level of Pp 


- ‘positive and probable ore in reserve. 





i ; 
eC 


ByGORDONM.GRANT =—_s 
Back in the early part of this century, discovery of a new method 
of extracting minerals from ore, known as selective flotation, marked 
a veritable revolution in mining practice. It allowed economic ex- 
traction of metals from many ores which had previously been re- 


garded as problem children; ores which, due to their complexity, | 


didn’t want to give up their mineral wealth using previously known 
methods. “ ee 

In no country of the world has that discovery proved of greater 
significance than in Canada. And for no company has the discovery 
proved of greater significance than to Consolidated Mining & Smelt- 
ing Co. 

To Smelters it finally meant the attainment of a goal of first im- 
portance—the unlocking efficiently of the almost phenomenal lead- 
zine riches of the huge Sullivan Mine, 2% miles north of Kimberley, 


B.C., in the Fort Steele mining division. It was not until about 1923 


that the company’s engineers were able to adapt the process to Sulli- 
van ores in actual practice, but the increase in production thereafter 
was most marked, eae h 

Despite tremendous demands of peace and war" since and the 
taking out of many millions of tons of ore, Sullivan still.ranks as the 
largest lead-zinc mine in the world and the greatest single source of:- 
non-ferrous metals in the British Empire. Profit from its lead, zinc 
and silver,*ploughed back into operations, has built up substantial 
production of fertilizers, chemicals, tin, antimony, cadmium and a 
host of other by-products. Its revenues have allowed, too, outside 
development of a rich gold mine, the Con, in the Northwest Terri- 
tories—and profitable production of war metals, mercury and: tung- 
sten, from new mines in British Columbia. The labor shortage has: 
closed the gold mine temporarily. \ 


Prime Earning Factors , 


While new products have unquestionably augmented total reve- 
nues substantially, lead and zinc, the original sources of prospétity, 
still remain the prime factors behind the companys’ earning power. 
Figures released recently by Hon. C. D. Howe show definitely that 
Consolidated Smelters has been able to expand lead production sub- 
stantially, and there are definite indications that zinc output has 
also forged ahead. As the company turns out all Canada’s refined 
lead, the increase in Canadian total of this metal from 191,000: tons 
in 1939 to 243,800 tons in 1943, represents a Smelters’ gain entirely. 
Smelters’ lead production in 1938 had amounted to 202,000 tons, 
only previously exceeded by 207,000 tons turned out in 1937. Lead 
production has been increased to almost 20% more than the pre-war 
peak. 

Indications suggest that the percentage increase in zinc produc- 
tion is almost as great as that for lead production. Zinc, turned out 
to the tune of 149,000 tons by Smelters in 1938, has been more in 
demand as a war metal than lead; so the company has put.on a 
particularly strong drive to get it Boe 

Of this situation the 1941 annual report declares: 

“Throughout the year an attempt has been made to increase the 
zinc-to-lead ratio in the ore extracted, with the result that the ore mined 
in 1941 contained 10.07% lead and 7:24% zinc against 102% lead and | 
659% zinc in 1940.” 

And the 1942 report stated further: 
“The grade of ore mined was.slightly lower with a higher zinc-to-lead 
ratio.” ; 

Both these statements are indicative of a relatively higher zinc 
production. 


If the increase in the zinc-to-lead ratio of ore mined in 1942 can 
be assumed to approximately “cancel out” the slightly lower extrac- 
tion of zinc compared to lead, a zinc output in the neighborhood 
of 175,000 tons can be conjectured for 1942, using the grades of ore 
given in 1941. This would represent an increase of about 17%. over 
the pre-war peak output for. zinc of 149,000 tons. 

Record production of lead and zine might ordinarily be expected 
to be reflected in record profits. That this has not been true can be 
attributed to the action of Smelters’ management in contracting to 
sell the bulk of its output to the U. K. and Canadian Governments 
at the low quotations existing immediately prior to the waf; and 
to Canada’s imposition of much higher taxation rates including a 
100% E.P. Tax (with 20% postwar refund). 


Higher Taxes and Cost 


Under the stimulus of 5.2c a pound for lead and 5c a pound for 
zinc on the London market in 1937, Consolidated Smelters had shown 
earnings of $4.50 a share. In 1942, however, with a much larger 
output, but a U. K. contract price of only 3.04c a pound for lead and 
3.60c a pound for zinc, earnings were equal ta,only $3.72 a share after 
meeting higher taxes and possibly higher costs. 

President S. G. Blaylock is authority for the statement that the 
U. K. Smelters contracts mean a saving to Great Britain of $22 
millions a year based on current U. S. St. Louis prices of 6.5c a 
pound for lead and 9.25c a pound for.high grade zinc. If the com- 
pany had been receiving the U.S. prices for its entire 1942 output 


_ Of lead and zinc—and over-all 1942 earnings had been taxed at the 


pre-war rate—Consolidated Smelters would have shown earnings 
of $10 a share or bettér, instead of an actual $3.72. . 

Before the war the relation between metal prices. and earnings 
was quite marked as shown on the accompanying chart for the period 
1935-1938. For decades this relationship held true. One can imagine 
what prices of 12 cents a pound for lead and 45.-cents a pound for 
high grade zinc meant in the last war. But the relationship has been 
not so evident this war with bulk of output sold at low fixed prices. 
When the forces of supply and demand are allowed freer play 
again after the war, the old relationship is expected again to be in 
evidence. 


Postwar Appraisal 


It is difficult to predict just what part Consolidated Smelters will 
play in Canada’s postwar economy. But the factors which will likely 
be significant can be fairly well isolated, and considerable informa- 
tion is available to allow the importance of -these factors in the 
postwar economy to be assessed. 


Briefly, the more important factors appear to be: 
1, The extent to which the company can enter the postwar 
period with ore resources unimpaired at the main Sullivan mine. 


2. The ability of the company to continue turning out metals 
at relatively low cost. 


3. Availability of markets for the company’s output after the 
war at prices which will allow satisfactory returns. 


4. The degree to which the company is successful in realizing 
additional revenue from fertilizers, chemicals, gold, mercury, etc., 
after the war. 


5. The extent to which success attends postwar projects of 
which the company has already a considerable number in mind. 


6. The extent to which taxation may be relaxed, encduraging 
the expansion of mining activities generally. 


-* There appear to be some grounds for optimisrn on each 
points as the following survey shows: 


Sullivan Ore Resources 


If any indication were needed that the 


of these 


Sullivan.mine is not ap- 
resources might be ex- 
roduction would provide 
d suggest resources have 
cars of production. In April, 
ine had well over 20 years’ 
No statement so explicit has 
1940 and 1941 annual reports it was 


it. But@here has been no hint that woul 
been seriously impaired despite many ye 
1940, it was stated that the Sullivan m 


‘been made since but in the 
eproae for each year: 
“Ore development has kept ahead of production.” 
In the 1942 report under date of April 12, 1943, the 


strong ore 


Sullivan Mine Still Tops as Low Cost Producer on Both 


| Markets for Metals 























For rapid movements in earnings — and sharp movements in 
stock se — Consolidated Smelters has had few, if any peers, 


over the past few decades. Periods of active demand for metals 
have almost always been periods of prosperity for the company. 
This war has been a little different, however, in that an unprece- 

_ .dented demand for.metals has not meant unprecedented profits; 
_ low fixed metal prices and sharply higher tax rates have seen to 
thaf. But after the war the old relationship may hold true again. 
For Consolidated Smelters still has the ore in its Sullivan Mine 
to continue as leading British Empire producer of lead and zinc. 
And relaxation of price control may mean a more normal return 

for metals produced at that time. 


reserve position and general condition of the mine was confirmed by 
President Blaylock, who mentioned especially satisfactory showings 
on. the east side of the mine. 

The indication of good grade ore east of the fault may prove of 
particular significance, as ore east of the fault proved to be lower 
grade on the upper levels. The indicated new ore runs better than 
mine; average. Big mines have a happy habit of proving their 
longevity and if. there is over 20 years’ ore in the positive and 
probable categories on hand today at Sullivan, an over-all future 
mine “life expectancy” of 40 years would not-seem to be out of the 
way. Other properties will undoubtedly be sought to replace the 
Sullivan when this eventually becomes necessary. 

The Sullivan mine appears to have been handled well to date; 
there have been no stories of serious rock blasts or any signs that 
development has not been kept well in hand, 


Position on Low Costs 


“ Consolidated Smelters enjoyed a reputation as-one of the lowest 
cost producers of lead and zinc in the world before thé war. Costs 
for these metals, including writeoffs and taxes, ran between 2 and 
2% cents a pound back in the years 1938 and 1939, it appears. While 
production costs of lead and zinc had shown a wartime increase of 
15% to the end of 1942, this increase was less than a 23% rise for 
wages. Several possibilities suggest themselves as to why the in- 
crease in costs has not equalled the rise in wages: e. 

A higher than average grade of ore may have been mined in 
wartime in order to secure maximum output. 


Some of the companys’ costs, such as that for electric power 
from its own plants, may have tended to remain fixed unlike wages. 

Development work and maintenance may have been curtailed | 
due to a shortage of manpower, appearing to reduce costs. 


The second of these appears the most logical explanation ds to. 
why the increase in costs has been only 15%. Mining costs were 
higher in 1942 due to preparations for filling old stopes and drawing 
of ore from lower levels. 

It is apparent that Consolidated Smelters still retains its position 
as a low cost producer of metals. It is also true that costs may tend _ 
to increase as a higher proportion of ore is drawn from lower | 
levels. But changes in costs have only been.narrow in the past and | 
there appears to be no indication of any marked uptrend now. 


Any inflation outside the mine, of course, should be offset by in- 
creases in metal prices. 


Consolidated Smelters has much less to fear from a fall in base 
metal world prices after the war than most other producers. In the 
first place the U. K, contract figure is far below world levels so that a 
severe deflation of metal prices would not necessarily affect Smelters 
at all after the war. Its metal prices might even go higher when 
controls go. In the United States lead is quoted today at nearly twice 


Smelters’ U. K. price while high grade lead, at 9.25 cents, is almost 
three times the U. K. price. 


U.S. prices rather than the U. K. prices are likely to come down 
after-the war. If the principles of the- Atlantic Charter in respect 
to low tariffs are adhered to, the United States may form the natural 
outlet for much of Consolidated Smelters’ output after the war. 

Evaluating the supply and demand situation for lead and zinc 
after the war is difficult at this time. But there are indications that 
the two metals will be in a much better statistical position than say 
copper which is expected to take the brunt of the competition of the 
lighter metals. Light metals will be competitors ‘but they lack many 
of the unique qualities which make lead and zinc sought after. Presi- | 
dent Blaylock has already announced that working capital position 


has been built up because “some disorganization 
of markets” 
be prepared for after the war.’ : ‘ cis = 


Cassation of hostilities will gecbably find considerabl 
! e stocks of 
both lead and zinc on hand and a big flow of secondary metal as 
‘munitions are scrappetl. Offsetting this, however, will be a great 
demand for metals in reconstruction, it is expected. If postwar plans 


swing into operation quick] , no s 
ce q y, urplus of metals may become 


Over the longer period, the growing scarcity of rich lead and 
deposits may tend to place the metals in a higher price cycle es 


























Despite the w 
importance have been turned 
the world at large is not much different, Bulk of the wet cell battery 
material is coming from the same mines it did before the war; many 


situation-as a whole. 


Demand for both lead and zinc has shown sharp—and paralle]— 
and contractions in the past. This will probably continue 


ci 
g8 


expansions r 
in the future. But the demand for these metals, on the whole, may} 


prove fairly satisfactory. 


Revenue.From Other Products. a 


An outstanding feature of Consolidated Smelters’ war effort has 
been the companys’ undertaking to erect and operate a number of 
plants for the Government at no profit. plants after the war, 
it is understood, can be used for turning out of, chemicals used in 
the manufacture of fertilizer. A considerable expansion of ferti- 
lizer production may prove possible. It appears likely the company 
will have the opportunity to purchase the plants from the Government 
if it so desires. 

But fertilizers are only one line in which increased peacetime 
revenue. can be expected. Profitable gold production was estab- 
lished in the Northwest Territories before the war. From informa- 
tion available. Consolidated Smelters may emerge with three or 
four profitable producers. 

Smelters’ mercury mine in British Columbia has now a capacity 
of over 20 times its initial milling rate. It is impossible to say what 
mercury prices may be after the war, or what profits will be real- 
ized, but it appears that this great producer will likely continue to 
opefate. Tin and tungsten may continue in the company’s list of 
mineral products after the war. 

Increases in productive capacity at Trail, to allow the turning out 
of greater quantities of lead and zinc, naturally mean a greater 
output of by-products when these can be economically recovered.’ 


‘Success in Postwar Projects 


' Magnesium, steel and aluminum have all been considered by 
Consolidated Smelters in its postwar planning. Naturally no final 
decisions on new projects are likely to be announced at this time— 
or until the character of the postwar economy can*be seen more 
clearly. But the Smelters’ management is leaving no stone unturned 
in its effort to be ready with the right metals at the right time. 
Building up of working capital from $7 millions at the end of 1938 
to $28 millions at the end of 1942 means the resources are available 
for undertaking new projects as these may be indicated as desirable. 


The Tax Situation © 


Taxes. weigh particularly heavy on mining companies like Con- 
solidated Smelters which derive their incomes from the using up of 
wasting assets. President S. G. Blaylock and other leading mining 
executives have drawn attention to this situation and spokesmen at 
Ottawa have'stated their readiness to hear proposals for the revamp- 
ing of tax laws, opening the way for a lightening of the burden of 
tax which has been literally grinding the life out of some mining 
companies. Easing of the tax load may allow a more feasible 
approach to the question of postwar planning. 

The postwar world will unquestionably pose many uncertainties 
for Consolidated Smelters. It is impossible to indicate them all. But 
the company seems to have the recipe and ingredients for success— 
adequate ore resources; low costs; a reasonable expectation of satis- 
factory markets; an engineering staff of proved ability; and new 
“irons in the fire” of potential worth. 
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Mine and Oil Service, 
$12.50 a month. 
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getting depleted’a bit and costs are probably going up, 


This Service Will Give You 
Important Facts You Must Have 


All types of Canadian companies are. covered by 
‘the Service — industrials; public utilities, mines, 
_ oils,, banks, investment trusts, trust and loan 

companies, life insurance companies, real estate 
companies, etc: Services are available to Till the 
requirements of every financial organization and 
special services on & 
secured ‘by thése desiring to investigate ‘and 
follow a selected list of securities. 


Write for full particulars and sample analysis. 
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+ Cash on hand Pee eH HR eee ee eee ee meee $s 


29,294.90 
re eee nen less reserves: 
UI Trade, Aceonts caeanasebaksd e eer 
Government Accounts ...........: 54 pee iens 06 





| 
| 
| j 
Inventories of Products, Materials and Supplies on 
| " co! nd in transit—as deter- 
| mined and certified by the management and , 
valued at the lower of cost or market, after 
| «deduction of inventory reserves .....---+++«+++ 
i Life Insurance (cash surrender value) ...........- 
1; Investment in Bonds and Shares at book value 
a hich is less than market value ..........-..++« 
MAINE foes cot evbhrcs caksoyu eae kee 
Balances receivable from Employees for Victory 
Loan Bonds purchased on their behalf (secured) 
Sundry Advances, Mortgages, Deposits, Balances 
Receivable and Advances to Employees for Ex- 
QOD BUCS hci fcc sv gnse syuywasnacutecics genes 


Investments in and Advances to and from Sub- 
sidiary Companies, less reserve: - 
InvestmentS ......66-.eseeeeeiecseeeees séoetoes # 
Less Net Advances .......-.-cseeesecseece soese 
* - 86,963.91 
Fixed Assets—Lanud, Buildings, Leasehold, Plant 
and Equipment 


10,757 ,943.20 
481,898.00 


136,286.67 
334,795.33 


Companies Act) 
| 
| 
} 
| 
\ 
| 
| 
| 


63,578.72 


177,345.58 
a $23,547,424.04 


eee akamome wad cheesey ae igé ‘ 23,085 ,096.23 
Fixed assets which have been appraised are shown 
at their depreciated appraisal values, and other 
fixed assets are shown at not exceeding cost— 
The appraisals were made by 
Dominion Appraisal Company Limited—3lst 
* March, 1927. : 
Canadian Appraisal Company Limited—3ist 
—— 1919, October, 1919 and 30th Septem- | 
ber, 1922. 


American Appraisal Company—ist October, 
1919. 
; $46,719,485.18 
aR 


LIABILITIES 
Borrowings from Bankers and Others (secured 
’ 


PTD meee eee eee EO HR Ee HEHE OH OHHH TOOO®D 


Accounts Payable and Accrued Charges ......++++ 


Reserve for Income, Sales, Municipal and other 
Taxes 


$9,275,362.52 
2,694,172.55 


2,165,131.43 
6,784.89 


Oe Meee OOH OOH SOE EHER Ore eteerereses 


BOOMER FEE ARBRE pe = AAP Te ae 200,000.00 

OES cecvese oa kstamite 

Weert TESS tit TE is 6s ai oa cai ho Sah cone ess 320,166.72 
- Collateral Trust Debentures—Authorized $6,000,000 
whereof outstanding 2%% debentures due 2nd 
Tanwary, 1946 oo. cc ccdeccceveseeoccseccsccsesese 
Reserve for Depreciation . ..... eecdcccccccesccece ° 
Surplus on Appraisals .......+-eseseeeess eeccesece 

Coptial—Agimarieet and Issued: 
,000 Common Shares of no par value .. $ 1,438,284.46 
10,384,852.94 


750,000.00 
13,867 ,246.94 
5,617,482.73 


Earned Surplus Account 


reer eee eee eee er eee ree ee 


11,823,137.40 
$46,719,485.18 


Consolidated Earned Surplus Account 


Balance at credit 26th March, 1942 .....sssccccscesceccesececes $ 9,573,435.26 
Net profit for the YORE wccccsseccecsnvcegee SOC Ras oereeeseoee 1,611,417.68 
‘ . $11,184,852.94 

Dividends paid or payable for the year .ccescvesesecesssssecess 800,000.00 
Balance at credit 25th March, 1943 .....++. POR eeceeeeeesecsscces $10,384,852.94 
« SRT 
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} ° Aug. 21, the mills operated at 91.1% 
American Pap er Mill of capacity, according to reports re- 


Activity Above 1942 ceived by the American Paper and 


American paper mill operations} Pulp Assoc. This contrasts with 
are on a broader scale currently | 81.2% for the corresponding week of 
than a year ago. For the week of! 1942. 

























Investments Now 


The Financial Post Corporation 
Service places at your finger 
tips the essential investment 
facts you must have to-advise . 
on Canadian securities. The . 
information is complete, accur- 
ate and dependable and a news 
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changing conditions affecting 
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1We Have Bean Zi 


The Financial Post will provide subscribers as eae as possible the Grwors to. 


specific questions about business, taxation, investments, wartime jons and 
other subjects. The Post cannot undertake to make predictions, ‘not express. 
opinions on matters involving individual business judgment or on conditions or 
investments outside Canada. All: communications. should be addressed to Business 
Enquiry Editor, The Financial Post, 481 University Ave. A  four-cent stamp. and 
address label from ‘subscriber's copy -of ‘The Financial Post must be enclosed. 


INCOME TAX 


Marries Soldier 
My daughter is employed and 
earns $1,000 a year. She is mar- 
ried to a soldier who gets $1.50 & 
day. What is her position as re- 
gards income tax? 













She is regarded as a single person 
for tax purposes because she is get- 
ting more than $660 a year. But she 
m credit for any of her hus- 


the course of years the company has} been issued. 
had to submit its capital investment 


Board for approval. This has been 


not been abandoned, but there has|be undertaken to. determine the 
been no active interest taken in it | tonnage of a body of iron carbon- 
since that time. Nor, it might be| ate which has already been cut inj. 
added, was there any particular | one hole across a width of 60 to 70 
public interest in the suggestion at | ft. This hole is located on a group 
the time the resolution was passed of six claims approximately one}{ 
by the council. mile south of the Steep Rock “B”). 

We have no definite information as| ore body. The company has an| 
to’ the value of the property. We | authorized capital of 5,000,000 shares 
would point out, however, that over | of which ‘about 2.6 million have. 


figures-to the Nova Scotia Utilities |. Associated Tel. & Tek 
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all: of which’ were initiated to meet 
demands of war indus- 

for. electrical power, Of the 
1,215 Projects, 1,119 or approxi- 
mately 92%, have been completed. 
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‘Cost ot Cediteeeton’ Operations Launched 4 
Needs: of of War Plants| | 
Myce ah $37 Millions | | ei 





















estimated cost is $1.5 millions. 


The Ogoki River Diversion just 


completed makes possible develop- 


am fe insurance premiums she] necessary where rate adjustments} | Would you supply us with in- Broken dow into divisions, the | ment of Ce h.p. a eae ~ 
s o 
oad ee indersiond this is a con-| were involved and one might take| formation on the bonds of Asso- work involved creation of num-/| veloped and undeveloped 



















cession as regards servicemen only. 





rate schedule the .board..also ap- . GRRE! 


Student Enlists 
My son who is 19 was attending 
college until April when he en- 
jisted in the RCAF. His earnings 
this year will be under $400. Am 
I entitled to any deductions from 
income tax for 1943 on his ac- 


count? 


would seem reasonable that the pre- | the period. ‘ 


' Yes, You are entitled to full de- 
duction of $80 from graduated tax 
and $28 from normal tax on his ac- 
count. Although he is over 18, the 
fact that he was attending college 
and his total earnings are legs than 
$400 qualifies him as a dependent, 


Charitable Gifts 

I recently made a substantial 
contribution to a charitable or- 
ganization. I understand such 
‘donations can be deducted: from 
income for income tax purposes, 
Is this correct? Do I have to sub- 
mit proof of the gift? 


book value back..of the. common | investments. 





paying a dividend of $6 a share and 
the current value of money, it 
would appear that a figure higher Largold 


Yes, provided the charitable or- 
ganization is recognized by the 
authorities you are entitled to deduct 
donations up to 10% of your income. 
You should however get an official 
receipt and submit it along with 
your income tax return next year, 


INVESTMENTS 


Nova Scotia Light 

Will you please let me know 
what were the final amendments 
| to the Nova Scotia Public Utility 
' Act; what happened to the move 
’ of the City of Halifax to take over 
the company’s property. Regard- 
ing the company in general, are 
the properties conservatively val- 
ued? If the company were taken 
over by the city would the pre- 
ferred get $105 @ share and the * 
common something like the pres- |not been available. depth of about: 32 ft. 


gold property, 








experienced by Perron Gold Mines} Lake area. 


ent market value of $80 a share? recent years a considerable pro-| Assay values have been given Get New Generators: 
The balance sheet sugrests a net mies of ore for milling has been| running from $10.50 to $45.50 a ton, : - 


it for granted that in approving a| ciated Telephone & Telegraph? 


proved the value set by the com-| According to our latest report, Stock Exchange, Mr. Rochon is @| Generating plants include those 

pany upon its assets, aeheee _ = a a rare director ‘of Rene T. Leclerc Inc., =F 
In the event of expropriation of ; » Associate elepnhone a _ 

the Nova Scotia Light & Power Co's | Telegraph earhed 1.36 times the|O"d vice: rarer of Clernay River; Barrett Chute on the Mada- 

property by the City of Halifax, it| amount of its interest charges for ealyes. . | waska; Bark Lake Storage Dam, 


ferred shareholders would secure sree carniats been sa as to "i 
full return of their money, if not a| the ability of this company to con- erate 
premium of 5%. The amount avail-| tinue to make good on its obliga- ew artime development and Ear Falls‘project 
able. on the common stock is an-/| tions, in the light of serious losses in 

other matter. It is difficult to ex-| suffered through enemy occupation 


Transformer stations have b 
press a definite opinion. For ex-| of the Philippines, and of European . built . at. Burlington Cente 
ample, our records indicate that the | cquntries in which the company had e a 10ns ' eron) : 


stock is somewhere around $55 a|_ In spite of these losses, niireyer, ‘ ; ane Fairbank, Toronto Esplanade 
Men’s, Youths’ and Boys’ Woollen ay ? 
share, as compared with a figure of| bond interest has continued to be 

$39.08 Which you quote. But the book |'earned, demoristrating the ‘com-| Work and Sports Clothing. WPTB Chats Falls, for Toronto Power, at 


value of the stock would not neces- | pany’s ability to make good on its| Order A-864, Aug. 21, revokes order Hanover, :and Leaside as well as 
sarily be the figure decided upon by | funded debt from the earnings of | A-809 and reinstates part 1 of sched-'| numerous transmission and distri- 
arbitration, as it would be necessary | its North and South American hold.| ule B” of oder A-207. Adm. of bution lines. f 

to take into consideration the earn-|ings alone. Thert’ is rio reason to| Fine Clothing, H. R. Cohen. 

ing power back of the stock. Con-| believe that a further deterioration eke he Two Units at Big Eddy 
sidering the fact the company is | of the company’s position willoccur.| Bread) and Bakery Products.| The Big Eddy project, compris- 


than the book value would be war-|°, We would appreciate any in- | orders 55 and 56‘and A-59, Adm, of | Cycles, was commenced in July, 


ted. That, ho e matter. formation available on develop- : : 
~_ eee wever, is a ma rents int comAMeGE! With thir Bar Flour and Cereal Products, J. J.| 1940. The first unit was ready.to 


Perron Gold There are as-yet no ‘definite re-| Beef. WPTB order 307, Aug. 23, 

Could you supply me with in- | sults available regarding value of} revokes and replaces orders 194, : ‘ 
formation as to earnings prospects | Largold property. In addition to its| 252, 260, 267, 278, 279 and A-734. designed for supervisory control 
and current ore position of Per- | original gold prospect of eleven| This order fixes maximumi prices at fyom the Ragged Rapids Plant and/. 
ron Gold Mines?. _ claims adjoining Kerr-Addison, the} which beef may be sold at. whole- | supplies power, to essential war 
__ | company ‘has recently acquired two} sale and at retail and’ provides} industries in the Georgian Bay 
Downward trend of production | new groups of claims in the Larder| standard rules governing the cutting 


in 1942 has continued in 1943-and} The best surface showing on the Chairman, D. Dewar. were engaged on it over a period 
there appears little immediate pro-| latter properties is to be found on of 25 months. Cost to date is $1.3 
spect for improvement due to the| one of these new groups, the former ; 
incréasingly short supply of labor} Drummond. group, and it is here 


OR 
for gold mining operations gener-| that the first vein has been ‘traced Shawini an s The 54,000-h.p. Barrett Chute 


ally. There seems to be little ques- | for approximately half-.a mile and 
tion but that the company could|samples from it are reported to went into service i in Aug. 1942. It 
treat a larger tonnage of ore and| have given some encouraging gold Add Pl 

realize higher production if more| values. A shallow pit sunk in the S to ant 


men could be obtained for mining|centre,of the property has shown on —— dam. a . 
ePh.-S . . - 
and development, but these have|a continuation of these values to a Rapide Blanc, La Tuque e power house are two uni 







Fernand Rochon, who has been} p, f ti lahts 
elected a member of the Montreal ee “al 90 P a 








at Big Eddy, on the Muskoka 









also on the Madawaska; the Ogoki 
River Diversion, the DeCew Falls 


in northern Ontario, 






Atlas. Steels, Crowland, Toronto 












WPTB order A-863, Aug. 21, regu-|; : : i 
lates the manufacture of bread and we rwo units with a total generat 


bakery products and ccnsolidates | "8 capacity of 9,500 h.p. at 60 
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carry cqmmercial load in Oct., 
1941, while the second was ready 
for service a month later, It is 














up of beef for sale. WPTB Deputy System. An average of 128 men 








millions. 






was commenced in Nov., 1940, and 






is essentially a powerhouse, feeder 





each capable of generating 27,000 
h.p. at 60 cycles. Asystem of auto- 


coverage for the preference of | grawn from the important No. 32| but sufficient work has not been| $4,500 h.p. Capacity matic frequency. and load control 
$160 and some $39.08 for the com- | yein which shows a length of 704 ft.| done to give any reliable indication é interconnected with the plants at 
mon. ‘lon the 1,025-ft. horizon. This vein,| of its possibilities. The company has|: Installation of two new hydro-| Chats Falls and the Gatineau 





Utilities Act, as finally passed, modi- 


Amend N S however, passes over into an ad-|let a contract for 10,000 ft. of dia-| electric generator units; recently 
mendments to the Nova Scotia | jojnj d drilling to the Inspiration] completed for Shawinigan Water & 5 
ia joining property at depth and the | mon g P \ ple g 

emphasis is now on opening up fur-| Mining ‘and Development Co. Drill-| Power, increase the power capacity | TUENcY and-a predetermined load 


Power Co., maintains constant fre- 


fied some of the original proposals} ther ore sources in new veins, a|ing will be‘ under supervision of| of the system by 84,500 h.p., it has balance. The 60-tycle power 


but, on the whole, was not overly | considerable number of which have | J.P. Norrie. 


favorable to the .company. Under! peen indicated by diamond drilling.| Largold has an authorized cap- 


Ore ‘reserves show approximately | ital of three million shares of $1 par : 
one year’s milling. requirements at| value, of which 1.1 million were installed at request of the federal} Ontario system and, through con- 


the old Act utility operators were 
entitled to a return of 8% on their 
capital, This clause was eliminated 
in the amended Act, the return to the 
utility operator being left to the dis- 
cretion of the board. At the same 
time the Act says that the return is 
to be computed before income tax 
rather than after. However, there is 
some question of doubt as to the in- 
terpretation of this particular clause. 
As you can readily see, if the return 
is decided by the board before taxes 
it will work against Nova Scotia 
Light & Power Co. and other utility 
operators in Nova Scotia. 

The move by the City of Halifax 
to take over the company’s proper- 
ties was one of those ideas, which 
developed on the spur of the mo- 
ment. A resolution was passed by 
the City Council favoring such a 
move, but when the delegation ap- 
proached the provincial govern- 
ment last spring, Premier MacMil-: 
lan informed them that it was then 
too late in the session to pass enab- 
ling legislation. The proposal -has 







last report. La issued as of June, 1943. 


‘ Midwest Iron 
Could you supply us with in- 


date of Midwest Iron? 


groups adjoining or in the neigh-| dent of the company. 


groups. Drilling is currently going | assistant treasurers. 
on to meet assessment requirements 








‘+. the way to win a welcome wherever you go 


Where you find democracy, you find the feeling of friendliness, of give- 
and-take— the spirit of neighbourliness. It's made up of little things that’ 
mark a way of life; sports, fair play, movies, comits and swing music. 
A simple phrase like Have a**Coke” turns strangers into friends, the same" 
in both hemispheres. Around’ the globe Coca-Gola stands’ for: she pause 
that refreshes— has become the high-siga of the’ good-hearted. 





) 
General Foods Elects | the company's plant at Rapide 
formation as to the operations to | Three New Officers Blanc and the jointly owned) St. 


“Cok e”=Let’s a friendly 


been announced by the company. | generated by the Barrett Chute 
The new generators, which were| plant is supplied to the eastern 


power controller for additional! nection to the frequency-changer 
power in the St. Maurice Valley. set at Chats Falls, power at 25 
have been added to the capacity of cycles can be transferred to the 
Niagara System. 

Maurice Power Corp, at La Tuque. To Cost Over $4 Millions 


Sid Election of three new officers of| The report also states new instal-| Construction required services 
Midwest Iron Mining holds 64 |General Foods Corp. was announced | Jations will be of considerable bene-| of 300 men over a period of 28 
claims, iron prospects, in several | last week by Clarence Francis, presi-| ¢it to. Quebec Power, a subsidiary | months. Cost to date is $4.5 mil- 


: of Shawinigan Water & Power, 
borhood of the Steep Rock prop-| The new officers are ‘Oscar Mc- 8 lions and the final ‘estimated cost 


erty. Diamond drilling is being car-| Peak, who was made assistant sec- : hae 
ried out with some 2,000 ft. of drill-| retary, and. Harold W, Baker. and| 8" integral part of the Shawinigan Bark Lake Storage Dam, com- 
ing having been done on four| Robert R. Stevenson, who became system. 


whose transmission system forms $4.6 millions, 





- Former capacities of the Rapide 
Blane and La Tuque plants were 


_@ 2 
on the company’s claims, and as * ae 160,000 h.p. and 178,000 h.p. respec- H in Famin 
soon as sufficient assessment work C. D. S. Securities Net ous ¢C 


tively, while total capacity of 


has been completed to secure titles Shawinigan and its partly and a 

to the remaining 43 claims as yet Shows Sharp Advance wholly owhed ithe duces sinacclipl S | B C 

unsecured, detailed drilling will be | - Consolidated Diversified Standard ti 13 elliien hac. All k erious. nh 

undertaken to prove the value of | Securities reports net asset value of | ‘0 OVEr 1 milion ip. sll wor : 

encouraging indications which pres-| the company’s preferred stock at|4one on the new installations was From Our Own Correspondent 

ent drilling has revealed. July 31, 1943, was $21.83 a share, as | carried out by Shawinigan Engi- VANCOUVER—So severe has the 
As'soon as possible drilling gvill! against $15.60 a year ago. 


* neering. housing shortage become in west 
coast cities that there is little pros- 
5 ne onone pect of any further expansion of 
. war industry in British Columbia 
until conditions improve. 
~' Living accommodation has been 
at a premium in Vancouver, New 
Westminster, Prince Rupert, Vic- 
toria and other centres since war 
industries such as shipbuilding got 
into full stride a year ago. Under 
normal conditions all these “cities 
would have experienced a building 
boom to accompany the increasing 
employment and the steady drift 
of labor to the urban communities. 
But decline in lumber production, 


very little material for civilian 
building and the result has been a 
continuing housing “crisis.” 

A spokesman ‘for the steel ship- 
building industry stated last week 
that the maximum number of per- 
sons who could be employed in the 
Vancouver area were already there, 
and that the housing situation 
would.from now on act as a brake 
on further activity. 

Many men have been diverted 
from shipyards building cargo craft 
to other yards concentrating on 
naval and other work. * These men 
cannot be. replaced—not because 
more méh are not available from 
the prairies and the interior of the 
province, but because there is no 
housing for them should they come. 
to the coast. 


ion Ottawa Light | 
“Coke” = Coca-Cola Ij | Calls In Bonds 


From Our Own Correspondent 
It’s natural for popular names to acquire NTREAL, — Ottawa Light, 
friendly abbreviations. That's why you Heat & Power Co. has called for 
heat Coca-Cola called “Coke.” redemption at 101 and accrued in- 
terest all of its outstanding 34% 
serial bonds. The bonds will be paid 
- on Oct. 1 in Canadian funds 
Y. 

_ At the end of last year the com- 
y Had outstanding $425,000 of the 

% serial bonds. In additio: 
there were $85,000 of 3%. serial || 
mo a ceria {he come | 
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Falls Development is expected to 
be delivered during’ this summer 


‘coupled with the prior need of | 
lumber for war purposes, has left | 


tween Lake Nipigon and the.mouth 
of the St. Lawrence River. Begun 
Nov., 1940, it employed 461:men 
for 29 months. Cost to date is'$4.5 
millions, Final cost will total $5.1}. 
millions. 


Additional 65,000 hp. | 
Initial power from the DeCew 





(1943). Situated at Twelve Mile 


Creek near St. Catharines, DeCew 
Fall will make available an addi- 
tional 65,000. h.p. for 25-cycle 
power. for the Niagara System. 


Construction of this. undertaking 


cost $3.7 millions, an average of 860 
men working for 19 months. Total 
cost will be $6.1 millions. — 


A third generating unit at Ear 
Falls in northern Ontario went 
into’ service Jan. 4, 1940, and in- 


volved expenditure of $680,000. 


The ten transformer stations 
represent expenditure to. date of 


almost. $9 millions with a number 
of them still to be completed or ex- 
panded. 


The following major transmis- 


sion .and distributing lines. have 
been erected: 


Miles Volts ‘Cost 
i + (000°. 1$000) 
Baudet to Leaside .... 381 220 3,420 


220 . 
St. Thomas to Essex .. 103 110.. - 715 
Chats Falls to Ottawa. 30 110 195 


Seay tees . 15 «11098 
promans to Sidney. 57 110° 380 
sto Nobel 42.5 382 °225 


Uchi to Jason Gold 2M. iis a 250 
Port Arthur to Moose ' 
Lake (Steep Rock! . 120 110 =: 1,520 
‘*Cost borne by Canadian Industries Ltd. 
Completion of the head office 
building in Toronto was accomp- 
lished early in the war at a cost of 
$1,316,000. 
Work has been done in provid- 
ing electrical service ‘to airports 
and certain defense industries 


which, together with construction: 


for physical defense of Hydro 
properties, cost a total of between 
$2.5 millions and $3 millions. 
Altogether construction opera- 
tions of the Commission have ag- 
gregated $37 millions, ‘much of 
which is directly attributable to 
providing power for war purposes. 
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“AN INVESTMENT ee 
OPPORTUNITY 
There le. no type of investment available in 
this country which, fram the standpoint of - 
security of principal, attractive interest yield 
: _ and ready marketability, can compare with 
“ DOMINION OF CANADA BONDS. 
a Telephone Waverley 9681 


 Desaiaancine SECURITIES 
CORPORATION LIMITED 


VANCOUVER NEW YORK LONDON, ENG, 
15 King Street West, Toronto 








LONDON, a. 


Established 1370 
DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1942), $12,389,021 





Effi iciency is 
Economical 


he actua/ cost of administration 

in your estate is bound to depend 

on the ability of your executor. 

The specialized services of National 

_ Trust Company offer many economies 

not possible to an executor who lacks 

proper training or organization. 

” Because of insufficient care in the selec- 

tion of an executor, too many estates 
pay the high cost of inexperience. 


Write for our Booklet 
“Security for your Family” 


NATIONAL TRUST 


COMPANY, LIMITED 


TORONTO MONTREAL HAMILTON 
WINNIPEG * EDMONTON 


oo 





Help them with 
“PAY-AS-YOU-GO" 


Life Insurance 


Many employees today, wishing to 
make provision for their dependents 
and their retirement years, are finding 
it increasingly difficult to meet the 
premiums for additional life insur- 
ance ... unless, like their taxes, they 
can use a “Pay-As-You-Go” Plan. 


A Great-West Life Salary Savings 
Plan is the answer. It makes it pos- 
sible for employees to secure the life 
insurance they need " through small 
salary deductions. For the employer, 
the plan entails no expense, yet it has 
the added advantage of building 
goodwill and helping stabilize per- 
sonnel. 


Have a Great-West Life man furnish details : 


™GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE eee WINNIPEG 
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Canada Scheme Non-contributory -U.S.L | F : 


Recent press references to Sol- 
dier’s life insurance in the United 
States has created an impression in 
some quarters that dependents, of 


| » fighting men in the US. enjoy 


greater pension benefits than they 
do in Canada. Actually, it appears, 
Canadian ,benefits compare quite 
favorably with those of the U.S, 
despite the soldiers’ insurance in 
the latter. . a 

Differences in the two systems 
are as follows. 

In Canada there is a non-contri- 
butory pension only. If the man 
dies abroad from causes incurred 
during military service (and this 
is taken to mean. practically all 
deaths occurring abroad), his de- | 
pendents are entitled to full pen- | 
sion benefits. To qualify for these 
benefits." it is only necessary that | 
cause of death be “incurred during” | 
service, Accordingly during service | 
abroad the Canadian serviceman | 
has practically full protection for | 
his dependents.- This has been | 
described sometimes as the “insur- 
ance principle,” applicable on death 
outside Canada ,under Canadian | 
pension regulations. The lowest | 
amount of pension payable—$720 a | 
year for a widow with no children | 
—is equivalent to the income from 
a substantial amount of straight life 
insurance. 

In Canada 

Servicemen who:die while «serv- 
ing in Canada are entitled to the | 
same pension benefits for their de- 
pendents, But in this case the in- 
surance principle does’ not apply 
and it must be proved that death 


ee | 
\ 


THE 


LONDON & 
GA Wiis 


TT bt0L.7. oe 
ABSOLUTE JECURITY 


W. R. HOUGHTON 
Manager 


a s cs © 
Dominion Appraisal 
Company Limited 
The personnel of this organiza- 
tion represents many years of 
experience and knowledge as 


professional consultants in all 
types of appraisal services. 


HEAD OFFICE 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building. 


Provision whereby United States service men can buy 
up, to $10,000 life ‘insurance at low cost has created an — 
impression in some quarters that servicemen’s benefits 
are higher in the U. S. than in Canada. A survey of the 
situation shows, however, that even with the life insur- 
ance feature in the United States, the Canadian pension 
plan which is wholly non-contributory compares favor- 
ably, with less cost to the individual. 


was due entirely to service. In both 
cases benefits for death*at- home or 
abroad are granted without ‘any 
monetary expense to the soldier, 
sailor or airman during his service. 

In the U.S. the benefits are pay- 
able partly by. way of a non-con- 
tributory pension—substantially less 
liberal than that in Canada— and 
partly by a contributory scheme 
known as National Service Life In- 
surance. Because this cover is 
voluntary, and because the cost to 
the individual serviceman varies 
according to age, etc., comparisons 
are difficult and have to be made on 


| an average rather than on an exact 


basis. The non-contributory bene- 
fits, that is the straight pension, are 


| payable to dependents when death 


is due to injury or disease suffered 
“in line of duty~ while the United 
States is engaged in war.’ Meaning 
of this clause does not seem to have 
been clearly interpreted. 
Lower Than in Canada , 

The rate of pension paid is sub+ 
stantially lower than in Canada as 
indicated by the following rates 
payable for all ranks up to that of 
an army lieutenant or the equiv- 
alent. In higher ranks, pensions are 
increased. 

Non-Contributery Monthly Pension 


Benefits 
— vot 


WODOUE Ss a shnw cyuneieets Ae e, 60 
Widow plus 1 child 
Widow plus 2 children ... 

The Canadian pension rate is $15 
a month for the first child and $12 
a month for the second ’one with 
$10 a month for each additional 
child. Pensions are normally paid 
up to’ 16 for boys and 17 for girls. 
U.S. pensions for children are paid 
up to-18 and between -the eges of 
10 and 18 they are increased $5 a 
morith for each child over the ini- 
tial rate. Where a child is taking 
approved educational training, the 
pensions may be continued to age 
21 in both countries. 


. 


| no matter if the widow has private 


resources of her own and is payable 
also in cases of necessitious circum- 
stances, even when otherwise the 
widow would not qualify for pen- 
sion, as when the serviceman dies 
in Canada from causes unrelated to 


‘war service. 


In the U.S. a widow without chil- 
dren and with’ an annual income of 


| 
| 
ox | 


| 
Private Means 
The:Canadian pension is payable | $5,000 and $7,000, ‘This, would make 
} 


more than $1,000 from sources othe 
than National Service Life Insur- 
ance gets no pension. A widow 
with children draws no pension if 
such private income exceeds $2,500. 
The U.S. pension increases from 
$38 to $45 for widows over 50. The 
Canadian pension is unchanged at 
higher: ages. But while the USS. 
places a ceiling of $83 a month on 
pensions payable to any one family, 
there is no limit in Canada. 
Lump Sums 
Values of the two pensions in the 
two countries based on an interest 
rate of 3%, using mortality tables 


Age 
| widow ee eke eee wee eeeeeee 8 
No children ....-» eeecesers . 
Daughter ...cscoccccesess 1 
Daughter ..cssccevecesess 
and Son ... 
Widow 
No 


720 
900 


720 
900 


1,044 


In the U.S. figures the values of 
the annual pension show the initial 
rates. The values at death of the 
serviceman take accownt of the 
higher widow’s pension from age 
50 on, and the higher pension paid 
for children betwéen 10 and 18. 

The lump sum value of the pen- 
sion for the average family in Can- 
ada is considerably larger than in 
the U.S. by $5,000 or $6,000, and ex- 
ceeds the amount of insurance car- 
ried in most cases. : 

Soldiers’, Insurance 

This is where soldiers’ insurance 
in the U.S. comes into the picture. 
By voluntarily taking out and pay- 
ing for a corresponding amount of 
National Service Life Insurance, the 
U.S. serviceman can give his de- 
pendents the same protection as the 
average Canadian has without such 
cost. 

It has been estimated the average 
amount of National Service Life 
Insurance taken out by each indi- 
vidual in the U.S. forces is between 


the total death benefits in both 


Revised U.S. 
Currency Plan 


Pleases Canada 


By STAFF WRITER 

OTTAWA.—Detailed study this 
week of the ‘actual text of the new 
U. S. revised plan for currency 
stabilization reveals that itis .a) 
much more satisfactory document 
(from the Canadian point of view) 
than Was irtlicated by early press! 
summaries and reports. 


| 
The two most important changes 


oe in the revised U. S. proposals have 
e | to do with (a) greater dependence 
}on gold in the calculation of in- 


 * TROUBLE FINDER 


got there fast 


¥e bt bpersses-m might have been an 


accident in this plant—if 
it had not been for the spe- 
cialized knowledge of the 
Trouble Finder who pointed 
out an incipient weakness. 


There might be an accident 
in the making in your plant 
which the Trouble Finder 
would discover. : 


How do you hire the Trouble 
Finder? 


You don’t hire him. You sim- 
ply insure your power plant 
equipment with The Boiler 
Inspection cre Regu- 
lar inspection of your equip- 
ment by specialists in power 


plant safety follows automat- 
ically, because this accident 
prevention service is an inte- 
‘gral part of a Boiler Inspec- 
tion policy. : 


Canadian industry endorses 
the service of The Boiler 
Inspection Company over- 
whelmingly. With 23 com- 
panies writing engineering 
insurance in Canada, more 
than half of all premiums 
paid for this type of insur- 
ance are paid to The Boiler 
Inspection Company. 


Why not review your power 
plant insurance, now, with 
these facts in mind. Call your 
agent or broker now. 


Who is the *TROUBLE FINDER 
The Trouble Finder symbolizes the idea that prevention is 


better than cure. This idea is the dominant idea in engineer- 
ing insurance written by The Boiler Inspection Company. 


Boiler Inspection and Insurance Co. 
of Canada 


dividual Member country subscrip- 
tions to the proposed stabilization 
fund, and (b) a restriction in the 
amount of borrowing or “credit” 
which .any country. may © obtain 
from the fund. 


In both cases the official publish- 
ed summaries of the revised U. 8. 
plan appeared to be much more 
stringent than now seems to be 
the case. Canadian fiscal authorities 
still believe that the: Americans in 
their new plan have gone too far 
in attempting to impose these new 
restrictions, but they are greatly 
relieved to learn that early fears 
of an even more restrictive proposal 
have not materialized. 


U. S. Copies Canada Plan 

Canadian authorities are highly 
gratified to see the extent to which 
the negy U. S. proposals draw on the 
Canadian plan which was published 
a short time ago as an attempt to 
provide a compromise between the 
British and American ‘versions of 
how international currency stabiliza- 
tion is to be achieved in the postwar 
| period. The most significant and 
| courageous adaption by U. S. author- 
ities of an alternative suggested by 
Canada is in regard to the formula 
for calculating voting strength of 
member countries. The ntw U. §. 
proposals draw heavily on the Can- 
adian suggestion as also do the 
revised provisions for alterations in 
the ‘exchange rate of individual 
member countries. 


Chicago Conference 


This week two outstanding Cana- 
dian experts, Governor Graham 
Towers of the Bank of Canada and 
Louis Rasminsky, chairman of th 
management committee of the For- 
eign Exchange Control Board and 
executive assistant to the Governor, 
have been invited to a special con- 
ference at Chicago called by Simeon 
E. Leland, chairman of the Chicago 
Federal Reserve Bank, to discuss 
the’ whole question’ of currency 
stabilization and especially the re- 
vised U. S. plan. The British ‘Gov- 
ernment will also be represented at 
the conference. This and similar 
conferences which, it is expected, 
may be held in the U, S, are con: 
sidered vitally important in view 
of the general apathy on the part of 
commercial bankers in the U. S. to 
the whole question of a fotmal or- 
ganization to control postwar intere 
yen 


tidy 


Canada 
Annual ~ Lum) 
pension 


a share, all to be 
— e paid w 


7 


up to the end of the fourth year 
into other policy plans. ‘Only cer- 
tain beneficiaries are’ permissible, 
these comprising the widow (or 
widower)* child, parent, brother or 
sister. If no permissible beneficiary 
is ave no payment of benefits is 
made. 


Any Serviceman May Apply 

Any person in active service may 
apply, but evidence of insurability 
normally is required after 120 days 
of service although the clause was 
recently : liberalized to include all 
individuals enlisted up to Aug. 10. 
If one in the s¢rvice dies in line 
of duty within 120 days of enlist- 
ment, or if between Dec. 7, 1941, and 
April 20, 1942, he was captured, be- 
-—-—_—_—_——_—_—_—_—_—<«———_ > r 


sum vaiue 


is VBA. 

nua ranges 4 
pension sum ue 

17,902 e 

20,136 


= 11,838 


13,719 
672 15,248 


11,083 
12,638 


13,935 


21,757 


16,397 
18,071 


* 19,199 


456 
576 
672 


> 
sieged or isolated by the enemy, he 
is considered to have applied for 
and granted $5,000 insurance. The 
limits of insurance allowed are 
minimum $1,000, maximum $10,000. 
Payable in Installments 

Benefits are not payable in a lump 
sum but in installments. If the 
beneficiary is under 30, the benefit 
is payable in 240 monthly install- 
ments certain of $5.51 per $1,000 of 
insurance; if over 30 the benefit is 
payable as a-monthly annuity guar- 
anteed for life or for 10 years cer- 
tain. 

Monthly installments payable for 
ages 30, 40 and 50 are computed at 
$3.97; $4.50 and $5.39 respectively. 

Original term premiums per $1,000 
start at $7.70 for age 20 and rise 
through the succeeding years to 
$15.04 at 50. 

On the basis of benefits alone the 
cover in the two countries appears 
fairly comparable, with the Can- 
adian plan, however, more liberal 
and requiring no contributions by 
premiums as in the US. 


GOES TO HALIFAX 


Reid J. Smith, who has been ap- 
ointed manager of the Bank of 
eva Scotia's Halifax branch; 

succeeding G. W. G. Williamson 

who becomes assistant supervisor 
of branches at Saint John. Mr. 

Smith has been acting manager of 

the bank's foreign relation depart- 

ment, Toronto. 


CSL Stock 
On Pay Basis 


mon Indicates Annual 
Basis of $1 a Share 


From Our Own Correspondent 
MONTREAL.—Canada Steamship 
Lines has initiated payment on its 
common stock, with a dividend of 
50 cents a share, covering the period 
Jan. to June, 1943. 

_ This action by the company is in 
line with expectations. At the an- 
nual meeting last April, W: .H. Cov- 
erdale, president, stated a dividend 
of $1 a share per annum on the com- 
pany’s common stock would require 
$300,000, and he pointed out that the 
company’s surplus was substantially 
above that. ¥ 

Dividend Is Covered 


At that meeting also, Mr. Cover- 
dale said that while net profit in 1943, 
owing to tax regulations, would be 
smaller than in 1942, it would easily 
cover. dividend requirements of 
mon steae 4os tad oe 

n s 4 e cnet u 
$3.25 a share. a — 

Previous dividend action on the 
common stock was ruled out owing 
to provisions of the reorganization 
plan carried in 1936. Under the terms 
of that agreement, preferred divi- 
dends were on an income basis until 
the end of 1942, provided no divi- 
dends were paid on the common 
stock. In that event the preferred 
dividends became cumulative, Divi- 
dends on the preferred are now ona 
cumulative semi-annual basis, 


Virgo Larder Mines, 
July 20, 1943, agreed 


. to i 
Ernest F, Griffith rer shares at 


10¢ a share payable immediately, 


‘and granted an option on a further 


1.1 million shares at from 15¢ te 60e 
within 33 


¥ * 


| Their wublicity. stat = rat . the 
soceraant (U. 5) mys urging the 


| people to Behe and 
Bonds—to | N 


been 


OIE 4 
It is pointed out by Canadian life 
executives, that ever since the be- 
ginning of the war, the Canadian 
companies have co-operated with 
the government in urging the pur- 
chase ‘of Victory bonds, war savings 
certificates and .life insurance not 
only as a means of providing money 
for the government’s war effort but 
also, to divert. surplus funds into 
non-inflationary channels, Advertis- 
ing both by companies individually, 
and as a group, has centred largely 
anound the anti-inflation angle, 
while salesmen have also used this 
argument in their interviews. 

Most recent development has been 
the publication of a folder to send 
out with premium notices under 
the.caption, Target‘for Today. This 
emphasizes the thought that ‘The 
Basis of Financial Independence is 
War Savings, Plus Life Insurance.” 


. In 286 Papers 
_"The United States companies are 
ranning the advertisements in 286 
newspapers inh 170 cities from coast 
to coast with a circulation of about 
26 millions, ’ 
The first advertisement appeared 


. 


National Steel 
To Split Stock 


Four-for-One Division Is 
Recommended by Board 
to Shareholders 


» From Our Own Correspondent 

MONTREAL.—National Steel Car 
Corp. proposes to split its stock og 
a four-for-one basis. 

According to Hugh N. Baird, presi- 
dent, the directors have decided to 
recommend this course of action to 
the shareholdérs and a special gen- 
eral meeting will be called to con- 
sider the matter at the time of the 
annual meeting. _ ae 

The company’s fiscal year ends 
June 30, and the annual report is 
expected in the near future. Last 
year the annual meeting was held in 
Hamilton on Sept. 24. 


Has 702,000 Shares 
The company, has an authorized 
capital of 250,000 shares of no par 
value stock, of- which 175,500 are 
outstanding. The split would change 
the authorized amount to one mil- 
lion shares and the issued capital to 


702,000 shares. 


Current dividends on the stock aré 
on a $4.a year basis,.so that, the in- 
dicated rate on the new stock is $1 
a'share. On Apr. 16.a bonus of $1 a 
share 
quarterly distribution. 


"When 


supplementéd the 50-cent}' 


Prices.” 


“Buy and hold War 
lend our country the, money it 
needs to fight the war to Victory. 
¢ “Pay willingly your share of 
taxes—-including increased taxes 
—that our country needs. 

“Provide for your own and your 
family’s future by adequate life 
insurance and savings. ; 

“Reduce your‘ debts as much as 


possible and avoid making need- 


less new ones. 

“Buy only what you need and 
make what you have last longer. 

“Live faithfully by the ration- 
ing rules to conserve gdods of 
which there are shortages. 

“Co-operate with our Govern- 
ment’s price and wage stabiliz- 
ation program.” 


Institute of Life Insurance 


The advertisements are signed by 
the Life Insurance Companies of 
America and the campaign is man- 
aged by the Institute of Life In- 
surance at New*York. 

The Canadian companies through 
the Canadian Life Insurance Officers 
Association have been running a 
co-operative advertising campaign 
for 23 years. 

This year the advantages of free 
enterprise are the keynote of their 
advertising. 


Fire Loins Up. 


In Nova Scotia 


Fire losses in Nova Scotia in the 
secqnd quarter. of 1943 were $643,978 
or $196,913 higher than in the same 
quarter of 1942, according to the 
report of Col. S. S. Wright, provin- 
cial fire marshal. 


There were 391 fires with an in- 
sured loss of $484,435, an increase of 
$110,451. The uninsured loss was 
$159,545, up $86,462 from the pre- 
vious year. Ten large fires ac- 
counted for ‘$477,433 or 74.1% of the 


‘total loss. 


Fire Prevention 


Seen Vital Need 


Fire Prevention Week this year 
in Canada ‘and the United States 
comes Oct. 3 to 9, 

The campaign this year is re- 
ceiving particular .emphasis be- 
cause in spite of the need of con- 
serving materials fore war, pur- 
poses, fire losses are increasing. 
In 1942 property losses in Canada 
from fire totalled $31 millions, 
against $28 millions the year be- 


» fore and the highest total since 


1933, ; 

Through the press, radio, thea- 
tres and from the platform the 
need of fire prevention as a factor 
in winning the.war will be urged. 


as 


will Daddy 

~ behome — 
vex” again?” 4 a’ 
Now, niore than ever, your children depend on you! 


Are you one of the thousands of women who are accept- 


ing a man’s responsibilities 


is for you! 


Your children count on’ you now for 
And there is only one way your love and 
guarantee that they will always be secure. 


today? Then this message 


‘ 


everything; 
foresight can 


That way is through LIFE INSURANCE PROTEC- 
TION on your own life as well as that of your husband. 


Through The Mutual Life of Canada, yow can create 


at once an estate that will guarantee a 
provision for the needs of dependents, as 


OVER 175,000. 


: 
& 


well as 
ANS ARE ) 
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The 


' 


Wawanésa 


‘Mutual iastirance Company 
“ORGANIZED IN 1896~ 


Admitted Assets. . $3819,972.11 
Surplus .......... 2014,637.07 
Dom. Govt, Deposit 1,939,324.33 


— Write for Financia! Statement — 


Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


eee netentee 
eed eaweecee 


Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal, 


. 2000 Agents Across Canada. 


a9) 4680 / 


insurance er Teh 


Six months: : 
British Columbia SPCR eee Hee 
Alberta 


Ware teneee Seu ceeeeeeerees 


Saskatche 
Manitoba . 
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oe 
els Canada 


Your Confederation Life Insurance 
Policy carries with it Four Freedoms 
for you and your beneficiaries. 


ar 


a 3 
a oe 


a i i Tiel Bin Na 


Freedom from want for your family 


Freedom from want in your own 
old age 


‘Freedom from want of money to 
meet emergencies 


Se ee 


Freedom from want of money to 
carry out future plans 


Cag ae 


Peace of mind is secured by these 
four freedoms. 


Confederation Life 
Association 


HEAD OFFICE TORONTO 


A representative of The Mutual Life of Canada can 

show you a wide variety of protection plans, geared to 

time incomes, For complete iaformation, call or write 
your nearest Mutual Life office today. 
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Associated Banks: 


Williams Deacon’s Bank Ltd. 
Glyn Mills & Co. 


OWEVER YOU TRAVEL . . . 


CARRY 
YOUR 
MONEY 
SAFELY 


in -the ee th sine 
ange rate (s 
tls tre ae dollar) and sees that 
it does not tend to encourage infla- 
thus military money, in- 
tended for use in an emergency, and 
to be retired when need passes. . 
Value Set Arbitrarily ; 
he unit of the new currency is 
jira and its value is set some- 
what arbitrarily at the rate of one 
lling one cent. There is no 
peal Way of estimating how far in- 
n or currency depreciation has 
in Italy, but from available in- 
believed this rate is 


oney printed by the United 
nn of Engraving and 
is in eight denominations, 
rang nging from one to 1,000 lire. The 
‘Allied Military yp toy ned 

téd on one side, and the Four 
oer English on the other. 
also are marked with the 

ination in lira, Series ©1943, 
denomi weenie 


ly.” 
nit it it should be found desirable to 
change the rate of exchange this can 
only be, done by authority of the 


Need for some such form of 
money was realized some months 


ROYAL BANK 
OF: SCOTLAND 


Qacerperated by Royal Charter 
‘ 1727) 


Branches throughout Scotland 
LONDON OFFICES: 


& West Smithfield, E.C.1 
49 Charing Cross, 8.W.1 
Burlington Gardens, W.1 
64 New Bond Street, W.1 
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The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
0 FFICES 


¢ 221 A 8th Ave, W. 
MecCallum-Hill Building 
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ce ‘Armies Issue 
Invasion Currency Under Allied Military Control 


w currency by the allied 

Issue of ne P rought the 
the bank- 

Reason is that this 
urrency is being citcu- 
the oe of — 
ch or United States treas- 

¢ British “hat of General Bisen- 
mmander of the eee 
e 


ago when the invasion of Italy was 
first planned. It was believed that 
as the invasion succeeded retreating 
armies, would follow usual pro- 
cedure in such cases and either re- 
move or destroy all currency they 
could lay their hands on. Object of 
this vandalism is to disrupt business 
in the evacuated territory and hin- 
der occupying. forces as much as 
possible. 
An Army Currency 

Because it was a temporary meas- 
ure and the government of conquer- 
ed territory fot the time being in 
the hands of the military comman- 


‘| der, it was ageeed by both London 


and Washington that the new cur- 
rency be issued under authority: of 
the allied armies. Accordingly the 
expense of printing was borne not 
by the two governments concerned, 
but by the armies. When the rate 
of exchange was decided, the money 
was flown across the Atlantic. 

If a bank in a captured area had 
been looted of its currency but still 
had its records intact, the ‘Army 
would restock the till with invasion 
currency. It would circulate the 
money by paying its own servicemen 


Canada Packers 


Profits of Canada Packers, after 
allowance for taxes, remained al- 
most unchanged for the fiscal year 
ended March 25, 1943, at $1.6 mil- 
lions, or $8.06 a share, states the com- 
pany’s annual report. 

The reduction was not due to 
taxes, which also showed a decline. 
While the volume of sales rose by 
more than $24.5 millions, costs of 
livestock and other raw materials 
increased to almost as great an 
amount. Wages also ‘took a con- 
siderable jump. 

An interesting feature of the 
year’s operations was the 50% re- 
duction in Wartime Inventory Re- 
serve. This fund, as at present 
computed, cannot be regarded as 
adequate to provide for possible in- 
ventory losses in event-of declining 
prices after the war. Current inven- 
tories, at 1939. prices,. would value 
at $5.9 millions less than at present. 

In Jan., 1943, $750,000 of 24%% 
debentures fell due and were re- 
deemed, thus cutting the bonded 
debt of the company in half. Bank 


and other borrowings have also | 4 


been reduced from $14.2 millions to 
$9.3. millions and working’ capital 
substantially increased. 

Profits of the company, expressed 
as a percentage of sales, were ré- 
duced from 1.1% to 95%, the lowest 
in the firm’s history with the excep- 
tion of 1932. Cost of livestock, etc., 
was up to 83.6% from 81.4%. Wages 

howed as a smaller percentage of 
‘sales, though larger in absolute 
amount. Quarterly dividends of $1 
a share have been paid regularly. 

Income, Surplas~Years Eniled 


March 25 March 26 
1943 1942 


$ $ 
Net‘salés ........... 169,141,671 144,509,292 
Add: Invest. inc. .. 9,407 3, 


Net revenue ........ 169,151,078 144,513,282" 











Less: Livestock, etc. 141,468,012 117.479:329 | Stantial increase. The income ac-| —... sicome, Surplas—Years End. Apr. 30 | senting the 9,850, preference shares 
Mater. & packages 4,628,448 4,325,771 |¢ount for the company is shown 1943 1942 | and the written-down value of the 
aa & salaries . 11,837,630 10,599,430 below: Gross revenue ....... $788,982 $760,302 8 725 common shares. 

en. expense .... 5,991,372 5,503,858 | Consel. Income, Surplas—Years Ended | Tess: Direct 486,218 436,931 | ‘49 Common . 

Wartime inv. res.' 650,000 1,310,000 April 9¢° nee sas eee Sere In issuing details of the plan, the 
Net earnings ’.....:. 4,575,616 5,294,894 | Gross profit .......... $557,314 $499,585 eer oie ee ts 177.980 196.049; COMpany states it is hoped that 
ee eer .:.:. ann: ae Less: Wages & sa). .., 260.577 347,840) Land written-down. | 2,452 1,414 | after the scheme becomes ‘effective 

Prov. & mun. tax’ 93108, S8A213 Depreciation ccci33eee  eete| ot ee es the company will be: in, a position: to 

ioe ans ane tian tenses eae Other expenses ..... 127,546 118,026 Sk WB ssa kek ct hbey a 4.500 commence payment of dividends 

Inc. & E. P, taxes: -1,843,665 2,422,862 | Oper, income ......., 105,361 61,711 PB cheng ge erladivbe, *61,303 + 54,000| Upon its then outstanding capital 

e ———~—— | Add: Other income ».. 38,506 35,168 backs. 

Net proms, ....; 4. <: 4,611,618 © 1,811,005 Met profit .....0.0..., 61,027 56,530 

Less: Dividends .:: , 800,000 | net garnings ....,..+. 143,867 96,899.| Less: Pref. divds. .... 10,020 10,318 a aii mail 

s  B1LAIB Bip aes | LeS8: Inc. &E. P. tax 94,261 39,004 | “Common divds. .... 32,902 32,902 be 
urplus for year ..:. 811,418 811,465 a bie, Pref. s. f. req: .- 5.012 5,425 

| Ade: Prev. sffplus’. -« 9,573,435 8,761,970 | wet profit... ........ 57,805 Le nee ek : —\'- neome 

| Balance forwaifl .:, ‘10,404,853 9,573,435 | L°8** Pref. divds. .... 18,550 17,319 res rurphia’ siete ieken 

a ary per share | ° 06 $8.06 06 | Surplus for year ..... 086 40,576 | “Disc. on pref: red... ... 0: 8 : 

Bd aeons 4.00 4.00 | add: Prev. surplus ... 142,627 88,782 : : 
eat art iai”!:. 99.205, MS ARS 4 Inc. tax agli, & profit | Balance forward :.... ais “4373,969 160,876 ea 0 
on sale of plant . 454 13,269 *Inel. ref. partion, $3, ANot incl. : 
Ontario Steel Seat: Piles Bes aed 5) AD oso ret. E.P.T. 
: te > 

ans pe of ty ohn, a prod- | WAP. 3s civeenee TI sees a eeertad share; $18.27 sik.se Further Gain in July 
ucts fell by nearly $60,000 for the | WEA ns ce ccchaces 3; 3.00 ; ents 
veer ended’ Sune - 20, 1968, before | olen Sr eee esti ele ree Common -....s004 0.8 o74| Brings Net Figure for 
takmg into account $78,500 refund-| “Preferred ...... ee 14.99 $17.12 AGNiig 005s ceatnees i . 
able excess profits taxes not immedi- Ped ivi eae , 00 $.00| ‘After pref. divds. & s. f. req. Year to $53.6 Millions. 

; Common ..... soeees 0.66 0.82 | Working capital ..... $$229,207 $27,781 From Oar Bus Coscdibcndans 
a erresponde 
Paid .. 02s. seeese nil nil ¢Excess of current liabilities over cur- re! 
Working capital ..... $504,448 $477,270 rent assets. MONTREAL—Net opérating rev- 
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Calgary, Alta. 
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‘and local: laborers‘in the new notes, 


use them when buying supplies from 
the civilian eee and, if nec- 
essary, set up race ee 
conquered territory. oper- 
ations of the domd were to 
issue and exchange of an The 
money is redeemable in either 
pounds or dollars. 

Emphasis ig laid on the fact that 
this lira currency:.differs from. the 
“spearhead” bank notes used in 
North Africa to pay U. S. troops 
there. That currency was \issued by 
authority of the U. S. Congress and 
was negotiable in the United States. 
It was permanent money, according 
to all laws. This invasion money, on 
the contrary, is not negotiable out- 
side the territory where issued and 
is regarded as a means of getting 
over an emergency rather than any 
attempt at a permanent’ currency. 
It is, however, circulating readily, 
the Sicilian population apparently 
being satisfied with the soundness of 
the pound and dollar into which it 
is convertible. 

Keep Close Check 

As a guard against the inflationary 

possibilities of the Army issuing its 


| ately available for dividends. 


In his report to the shareholders, 
Newbold C. Jones, president, stated 
that the company was‘now 95% en- 
aged on war contracts, and during 
the past year had had a lafger total 
production than at any. other time 
in its history. Expenditures on plant 
and office facilities were made to 
the amount of $80,680. Depreciation 
was increased to provide for this: A 
special allowance was also granted 
by the War Contracts Depreciation 
Board. Regular quarterly dividends 
of 25 cents a share were paid on the 
common stock. 

Income, Surplus—Years Ended ree = 














Ceeeee profit ..... $709,354 -$533,414 
ol A tans rev. 
shin oe Vek eed Gon 1,869 5,187 

items ‘Exet. fees’ & sal. 34,525 41,610 
Other dir. fees ..... 2,325 1,850 
Legal fees .......... 328 

Net earnings ......... 683,674 494,813 

Less: Depreciation ... 144,600 124,484 
Mortgage int. ....... 3,281 3,806 
Inc. & E. P, tax .. %448,000 — 

Net profit ..........«. 87,793 “14g 83 

Less: Pref. divd. ..... 25,221 221 
Common divd. ..... 460,550 60,550 

. 

Surplus for year ..... 2,022 60,752 
dd: Prev. surplus 441,248 © 380,496 
Ref. E. P. tax ...... FR,500 : <- cvdais 

Less: Inc. tax adj. foe Meera 

eo 

Balance forward °.... 520,701 441,248 
*Incl. ref. portion E.P.T. $12,110 pay. 

Aug, 16/43 

Earned per share: 

CITE ..ncosee oe $24.37 $40.67 
PeiS i sisee eeeoeece 7.00 7.00 
en occktee sees 1,28 2.50 


d 1,00 —- 
Working capital |. $479,609 $523, 


Willson Pusan 


For the year ended April 30, 1943, 
the net profit of Willson Stationers 
showed a decline ‘of about $7,500 as 
compared with the previous year. 
Earnings on the common stock 
amounted to 66c. a share. At the 


990 | same time gross profits from manu- 


facturing and trading showed sub- 























East. Dairies 


Plan Modified 


Common and Preferred 
Shareholders | Approve 
With Minor Changes 


From Our Own Correspondent 
MONTREAL. — Shareholders of 





Eastern Dairies Ltd. havé approved 














a modified plan of reorganization. 
Modification of the original plan 
involves only principal changes: 
(1). Par value of the new non-cum- 
ulative. preference shares of 
‘Dominion Dairies Ltd. has in- 
creased ‘from $25 to $35. 
Dividend rate on these new 
preference shares is reduced 
from 6% to 5% per annum. 
A new. provision is made in 
connection with the callable 
feature, providing for a pre- 
mium of $2.50 per share in the 
event of the stock being re- 
deemed in addition to the 
amount of.the paid-up capital 
thereon. 


(2 


~ 


(3) 















visiter. 


Five minutes from the heart of the city. The” 
Berkeley maiotains = teputation for quiet 
comfort, service and hespitali 
every Commend: of the casual or business 


4 Make your 
nest time 
_ mederate, 


Single Room ........4-+++ 
Double 


IN. MONTREAL 
A DISTINGUISHED ADDRESS 






























ity. It meets 


















with this fine hotel 
are 


eenee 


Increase in Capital 
‘ Apart from such other changes in 
the plan as are necessary to give 
effect to these modifications, for ex- 
ample, the new capitalization in re- 
spect to the preferred shares will be 
40,000 of which 25,000 will be out- 
standing representing $875,000 at the 
new par of $35 instead of a total of 
| $625,000, the plan is substantially the 


_| same as originally proposed. 


Following the meeting, W. R. Aird, 
president of the company, stated |: 
that at least two other steps are re- 
quisite before final court ratification 

tained. A of. 


n be ob the 

stern Dairies’ et 

to be eae s er re Moc 
w on adjourned 
i stil » 28. while it is hoped 
eis a ere called of Acme 
Farmers ee shareholders to sub, 
‘mit the fied 


. The latter had 
a pa at : already 



















lans for their con- 










own currency, the Army is keepi 
lose check on the volunie 
sued, Amounts spent on 

tor purchase of suppliés is consi 
ed part of the army 
Thus the total lennuat of the cur- 
rency issued this Way is rt.of, but 


eee army ap- | 








propriation, 


Nazi: propaganda has shes aimed 
at making the Italian people believe 
the Allies are looting the country 
by ®undervaluing the currency. Al- 
lied spokesmen say their objeet is 
the reverse. The new currency will 
be used only until the Sicilians are 

able to establish a government of 
their own, when it will be with- 
drawn and retired. 


Canadian bankers say that as long 
as’ the ae circulates only in 
the territory where issued it should 
maintain its purchasing power, It is 
redeemable by the same authority 
that issues it and as the Sicilian can- 
not import from abroad, money he 
receives from army sources is bound 
in time to come back to the Army. 
Stability of the rate is seen as. the 
important consideration. 


Company Reports 


American. Cyanamid 
Statement of American Cyanamid 
for six months of 1943 shows an in- 
crease in net profits over the cor- 
responding period of last year of 
nearly $900,000. At present the 
total is $3.6 millions. 


Figures for the 1942 period bene 


a higher net profit than when pub- 
lished last year due to retroactive 
tax adjustments. 


Income, Surplus—Six Months Ended 
= June 30 ‘ 














1943* 1942 

Oper. profit ........ $19,197,242 $14,418,221 
Add: Other income. 724,056 643,190 
Net earnings caeee 19,021,298 15,061,411 
Lesa; Depr. & depl. 2,891,061 539,854 

Résearch & devel. 2,167,996 1,732,793 

Interest ......:... 387,671 959 

Conting. res. .... 000 ,000 

Income taxes ..... 10,421,690 17,183,960 
by protit bis cae ibs 4's 3, eeeaee 2,672,045 

Less: Préf. divds. 323,346 276,672 
Surplus for period .. 3,229,534 2,385,373 
Earned per share: , 

Common ..:... bee $1.22 $0.91 





Neon Products 


Earnings statement of Neon Pro- 
ducts of western Canada and its sub- 
sidiary, Ruddy-Duker, 1943, show 
profits advanced by about $4,500 and 
an 8-cent increase: in shares avail- 
able for common dividends. 


During the yéar current assets and 
liabilities both increased enormous- 
ly, from less than $200,000 to more 
than $1 million. Working capital 
was at the same time reduced to an 
excess of curfent liabilities over 
curtent assets of more than $229,000. 
Liabilities were expanded through 
bank loans and Dominion Govern- 
ment advances, and currént assets 
through billings against the Depart- 


ment of Munitions and Supply and | be composed of 


greatly enlarged inventories. 























Holt Renfrew 
Pays Dividend 


Payments 


10 Years 


From Our Own Correspondent 
MONTREAL. — 
Co. has declared a 
on the 7% 
stock for the six months 


of.record Sept. 1. 


ment in more than 10 years, the 






10%. 







Earnings Show Gain . 












provement. 


against $11.26 the, year before. A 
the same time the working capita 
















at the end of last January. 


working On a plan to eliminate | 
ferred dividend arrears, 
would prove satisfactory to 
holders and meet with the 
of income tax authorities. 
















Ss oa tendent te 
n en rs,: 
stated. With 2,500,000 


Spee: | 

















on Preferred 
Restored After Lapse of 


olt Renfrew & 
ividend of 34% 
cumulative preferred 
ed June 
30, 1943, payable Sept. 15 to holders 


This represents the first disburte- 


vious payment having been ma e 
Jan, 1, 1933. Afrears will — at 


- Earnings on the preferred stock 
of the company have been somewhat 
erratic in late years, though since 
1939 there has been a marked im-| Oper. 
Last year $9.42 a share 
was earned .on ‘the preferred, as 


has moved up from $785,115 at the 
end of January; 1939, to $1.2 millions 


At. the annual meeting held the 
end of last March shareholders wére 
informed. that the company was 


which 








REPRESENT CANADA 


Morris. W. Wilson, of Montreal, 
who has been named to the Joint | Sip! 


British-Canada-U. $. board which Rast 


will have the final wotd on the 
distribution of available pulp- 
. Adams 










papér tonnage. Chas. E Total deposits . 022.235 378.100.334 , ‘ane i Mie te w 
esents the U. ae ad Sir Clive | At oimer mass. “init . ad right here in Canada, Wakefield English 
= Baillieu the U. K. Total liabs. .... 1,197,717,583 Mixture brings just such a tobacco——made to the 










Tooke Bros. 
Issue Plan 


Proposal Wipes Out 12 
Years Preferred Divi- 


dend Arrears : 
From Qtr Own Correspondent 
MONTREAL—lIn arrears of divi- 

























1943 1943 

dends on the preferred stock since « er 8 

1931, Tooke Bros. Ltd., has’ called RM esc 3,806,637 . +h 4,046, 
a meeting of the shareholders for | Saint John .. 4,701.08 +264 in 
Sept. 28 to consider a plan of capital | Segheoake i ae +88 OTATT 
Pes peebeael.thas 0 «| Montreal ugggraet ats i ta 

proposed that all the presen WB veces 540,004 +31.5 57,640, 
preference .and common  shates Paterboro Oy AES 1.0K eb 
authorized and issued will be can- ee ae _ +38 he 
celled and replaced by 35,000 new St. Catharines 1,438,128 +108 1704. 183 

no pag value common shares. . *** Vt00'140 1108 1188 
For each five shares of preferred London...) 2708gse Lhe Xeeniee 
stock now held, the holder will| Chatham ... | 6i8.0e. +336. ge 

receive 14 new common sharég, | Sarnia .. 783,389 +895 801 

while one new common share wil PW... tapas —"i" Utes! | BANK of NEW SOUTH WALES 

be given’ to each holder of five} Winn 7,763 +61.7 65,255,997 


of the present common shares. 

Corresponding adjustments of 
fractional certificates now outstand- 
ing will be made and fractional 
certificates issued to cover frac- 
tions. of shares. 

Write-down Capital 

At the end of last year the value 
of the outstanding 8,725 common 
shares was $246,250 and the deficit 
of the company at that time was 
$121,155. The plan provides that 
the paid-up Capital represented by 
the commofi shares be written down 
by an amount’ equivalent to the 
deficit, leaving an amount. of 
$125,005... x! 

The vaine ot. 
standing new. common shares of the} 
company after the plan becomes 
effective will be $1,110,095. This will 
,000, the amount 





of capital at the end-of 1942, repre- 





























enues of the Canadian National 
Railways for July were nearly $1 
million ahead of the. like month last 
year, while cumulative returns for 
the first seven months of 1943 show 
a gain of almost $8 millions over the 
same period of a year ago. 

Operating revenues for July at 
$398 rhillions were $67 millions 
above those for July, 1942. Though 
there was an increase of $5.7. m 
lions in operating expenses, shat 
revenues totalled $8.7 millions as 
against $7.7 millions in 1942, 

Maintain Record Pace 

For the first seven months operat- 
ing revenues showed an advancé of 
$47.7 millions as compared with the 
corresponding period of 1942. Ex- 
penses advanced by’ $39.9 millions, 
leaving net. revenue at $53.6 mil- 
lions, or the highest in the history 
of the system for that particular 
period. 

Net Speers Revenue eins 


Oper. revenue . Staaten 






























expenses . 
Net revenue ...... F.6b8,000 7,732,000 
| wae ae 8 ‘$20: 
1 / expenses .., 196,685,000 .000 
Net revenue ...... | 53,631,000 ‘45,751,000 





Staff Changes | 


fing we att eiandes | 


atta, inspection 
ee 
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bee werd cffiet on the credit 
| | side by increases in the amount of 
_ sterling exchange-held by the bank 
oes in 


ee 


wee eeene 









Sa ok 900,071,866 $12,201,169 It’s better than anything you’ve ever smoked. 
Other gov. 331,831,959 334,671,363 
Total invest. 41, 136,872,532 
romien 2... " Sete 1 lates 
1 12,621,074 


Weekly Bank Clearings 
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To our. SAILO 2S - TO OUR. SHIPS 


A great percentage of Canadian 
R.C.N.V.R.’s are sailing om ships _ 
similar to the one pictured above. 
They come from all pa 
Canada. The Western 

sent a particularly large quota. 
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English Wisture 





















1,184,018,474 
highest English standartis of quality and flavour. 
Try it. You'll enjoy this cool, fragrant mixture. 









41,259,841 32,203,341 
286,998 210,967 































++ 1,187,717,583 1,184,018,474 |, 









Wakefield 


Aug. 26 Change Aug. 19 

















Head Office: Sydney, Australie 
Gentre! Menager SIR ALPREO DAVIDSON, &.8.8. 
Londoa Offices at 
Branches throughout 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Batkeley Square, W.2. 
Agency arrangements with Banks threugheut the Werld. 


567,665 +22.5 619,959 































TO OUR’ SHIPBUILDERS 


Vy 






















A CANADIAN 
CORVETTE - 






























ANADIAN sailors and Canadian 
ships are now setving on all the 


of 
es bas 

















Seawortby and capable, oceans of the world.. The Canadian 
or tok colon Navy has expanded from 15 ships to 


550 since the begianing of the war. ; 


Sixty thousand men (and many 
women) are now engaged in Canada’s 
shlevedie tie on the ‘Atlantic Coast, some on the St. Lawrence 
and the Great Lakes, others on the Pacific coast. Shipbuilding has 
become a major Canadian industry. 

Back of all this activity in the shipyards is the work of producing | 
parts and materials, Ninety per cent. of the materials end fabricated , 
parts are products of Canada. 


At every stage of this long line-— from forest and mine to mill 
»..to the seca cos sacbs-abib. finished and afloat—the need of 
bank:service is not less than the need for power. 


Contractors, lumbermen, miners, riveters, sailors—all classes 
and in fact all persons use the bank. We are glad to be of service to 
pion and sailors participating in Canada’s war effort. 


IMPERIAL BANK ae 
- OF CANADA | ld 


‘ 
BRANCHES THROUGHOUT CANADA 


\ | 
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velopments have been: 


Indication by diamond drilling of 
a likely expansion of the present 
ore showings at the 1,450-ft. level 
which ‘already total 11,000 tons to 
’ the vertical foot grading 0.25 oz. 
gold; : 
Opening up of particularly high- 
grade ore in the new. No. 6 struc. 
ture at the 1,450-ft, level with the 
structure apparently apexing above 
the 1,300-ft. level; i 
Development of a new ore body 
north of the main west drift at the 
_ 850-ft. level with a crosscut show- 
ing 0.689 oz. grade over a 47-ft. 
width. 
How Ore Distributed 
Breakdown of ore already out- 
lined at the 1,450-ft. horizon shows: 


Ore Body: Length Width Grade Indicated 


body has been extended to the east, 
carrying high-grade values over| 
narrow widths. Length is 279 “ft. 
grading an indicated 0,857 oz. over 
an average width of 3 ft. from close 
interval drilling., : 
_ The crosscut north on the 250-ft. 
level has been advanced 500. ft. and 
is now close to the objective of the 
footwall of the main ore bodies. 
Drifts will be driven east and west 
with drilling to the nerth to be com- 
pleted from the drift. 

The 1,450-ft. level is the deepest on 
which active development is being 
carried out due to the labor short- 
age. 


have returned substantial tonnages 
of ore at the 1,000, 1,150 and 1,300-ft. 
levels. 

Open No. 6 for 260 Ft, 

The new No. 6 structure to the 
west at the 1,450-ft. level is located 
along the. regional fault plane with 
the ore body occurring between a 
converging fault from the west. It 
has been disclosed by close interval 
diamond drilling for an east-west 
length of 260 ft. with maximum 
width running 80 ft. Uncut grade 
runs 0.4644 oz, gold per ton. , 

The ore structure is in mineral- 
ized flows similar to the No. 21 ore 
body, with sampling showing regu- 
lar, gold content with few high er- 
ratics. The converging fault planes 
apex above the 1,300-ft. level. A 
dength of 130 ft. of ore has been 
opened at the 1,300-ft. level. 


Good Ore at 850 Level 


A fine length of ore has now been 
No. 6... * 260 _ 0306 1.400 | opened up in the new ore structure 

There still remains to be blocked | to the west at the 850-ft. levél which 
out at this level the Nos. 8, 9, 10, 15,! showed 47 ft. running 0.689 oz. in a 


New Stopes Prepared 

Stopes for mining are now well 
advanced on the No. 14 and 21 ore 
bodies on the 1,000-ft. level. In the 
former, widths up to 70 ft. are being 
mined over 50% of the ore body’s 
length. The No, 21 stopes are to be 
carried through to above the 700-ft. 
level. Stope: preparation is under 
way on the 1,000-ft. level of the No. 
17 ore body in the eastern séction of 


The Week in Oils 


From Our Own Correspondent ; 


CALGARY.—On the recommen- operated spasmodically since the 

dation of the McGillivray Royal acid treatment. High rates of 
Commission, the Alberta Board of flow, considerably in excess of 
Public Utilities Commissioners the pre-acid yield, are unofficially 
sharply reduced Turner Valley reported. 
Oil Pipeline gathering, transport 
and loading charges back on July 
3, 1939, and at the same time re- 
duced the pipeline loss rate \from 
1% to %4’s of 1%. The pipeline sys- 
tem is-owned and operated by the 
Valley Pipeline Co., subsidiary, of 
the Royalite Oil Co. 


This week it was announced 
that the Utilities Board has de- 
cided to conduct a new investiga- 
tion into the pipeline and loss 
charges and “thereafter to fix 
such just and reasonable rates 
which shall be imposed, observed, 
and followed by the Valley Pipe- 
line Co.” The Board has invited 
all interested parties to attend at 
the Calgary Court House, Sept. 8, 
when, after hearing from the 
interested, parties, the Board will 
fix a time and place for the com- 
mencement of the investigation. 

Pipeline charges were. reduced 
by 8c per bbl. in July, 1939, the 
reduction being passed on to the 
producer through an equivalent 
boost in the posted crude oil 
prices. The Turner Valley-Cal- 
gary pipeline transportation 
charge is now 9c per bbl. (com- 
pared with 15¢ prior to July 3, 
1939). The handling and loading 
charge is now 2\4c per bbl. (com- 
pared with 5c previously). 


~ Canada’s biggest new gold mine} 18 and.19 ore bodies. A further ex- 
of the last decade—Kerr-Addison | to the west of the No, 16 ore 


‘ > oz. tgs to ft. 
No. 21... 1,285 39,4 0.274 4,608 
No. 14... 580 67.0 


0.193 3,018 
No, 16 ... 480 44.7 0.341 1.950 


INVESTMENTS G 


Canada’s base metal mines may 
find. themselves in a much: better 
earnings position .after*the war than 
those in the U.S., it is now indi- 
cated. By granting wage increases 
of up to $1 per shift to non-ferrous 
metal miners, the U.S. industry has 
experienced @ greater rise in mine 
labor costs than has been’ exper- 
ienced so far in Canada. 


Only the generally higher metal 

. prices prevailing in the U. S. and the 

system of paying high bonus metal 

prices to encourage extra production 

has allowed the U. S.-producers to 

maintain earnings in the face of 
higher wage costs, it is believed. 

In Canada, the cost-of-living 
bonus has been granted but ‘this 
bonus will be automatically elimi- 
nated from base metal mining ¢om- 
pany costs in the event of an @x- 
tended drop in the cost of-living. In 
the U.S., however, there is,.no.as- 
surance of any reduction im wage 
rates should business become.poor- 
er; many base metal mines there 
might face a difficult problem of 
readjustment should a severe drop 
in metal prices occur after the war. 

In’ Canada, where metal prices 
have been held down to the pre-war 
level, readjustment may not,be so 
difficult-after the war. Many mines, 
however, Will find ‘it necessary to 
catch up with normal development. 

* 









Gets Oil Trace 
Shell Oil of, Canada’s Herron- 
ton test, Shell-McWilliam. No. 1, 
entered the Devonian formation 
last week at a depth of 7,114 ft. 
encountering: a promising but 
non-commercial oil show at. the 
contact. The crude oil show was 
in the dolomite, at the top of the 
anhydrite. Drilling is now pro- 
ceeding in the anhydrite at a 
depth of 7,200 ft, The first prin- 
cipal potential oil and gas zone in 
the Devonian is looked for around 
7,500 ft. The Madison limestene 
at this well, drilled between 6,141 
ft. and 6,750 ft. was “dry” except 
for a small volume of natural gas. 
Shell-Norman No. 1 at Jumping , 
Pound was drilling at 11,180 ft 
last week end, still reported in the 
Kootenay. 
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B. D. No. 6 Under Way 

British Dominion No. 6, third 
joint Home Oil-British: Dominion 
Oil test to get under way in Sec- 
tion 17-21-3w5, was spudded in 
on Aug. 25, and was down to 293 
ft..by last. week end. The. well 
offsets British Dominion 5 pro- 
ducer to the east and Atlas-Brit- 
ish Dominion ‘3 producer to the: 
north. The British Dominion No. 
7 spudded-in Aug. 14, was at 961 
ft. on Friday, 

Major. Oil Investment No. 6 
north extension west flank ‘test 
long delayed by fishing operations 
and financial difficulties of its 
original drilling contractor, is now 
back on the active list and ‘is 
rapidly approaching its Madison 
lime, objective.. Drilling ts now 
proceeding below 8,165 ft. with 
the Brown sand confirmed at 
8,030 ft., and the Madison looked 
for around 8,250 ft. Operations 
were suspended some months ago 
at 8,022 ft., with a difficult fishing 
job unfinished, when the contrac- 
tor went into receivership. : The 
sponsors of the venture provided 
some $50,000 for continuation of 
operations, . Completion of the 
fishing and cleaning operations 
used up this. Recently an agree- 
ment was reached with Newell & 
Chandler, drilling - contractors, 
whereby this company provided 
a string of casing (now runs to 
8,024 ft.), and resumed drilling 
at its own expense. Should pro- 
duction be obtained, this com- 
pany will recover costs of casing 
and drilling, plus a bonus, from 
initial production. 


Mining Concentrates 


Cathroy Larder Mines has agreed on 716,667 shares at from 714c to 25c 
to sell 200,000 shares of stock at 15c|.a share, payable by Dec., 1944. 
a share to C. R. Jenner by agree- 
ment of Aug. 10. Payment is to be | 
made in cash,.or, by delivery of 
bonds for cancellation or can- 
cellation of existing preferred or 
secured liabilities of Yama, Gold 
Mines. Payment of $3,000 will be 
made immediately and the balance 
in monthly installments of a mini- 





















South Well Promising 


Imperial-Hudson. Bay No. 15 
key South Turner Valley test, has 
completed drilling and has been 
placed on production with a flow, 
that assures it a place among the 

- largest producers in the field. 

Drilling was completed at a 
depth of 8,252 ft: 454 ft. in the 
Madison lime. The well pene- 
trated a good upper porous sec- 
tion between 7,900 ft. and 8,000 ft., 
but found only slight traces , of 
porosity in the lowtr part of the 
lime. , 

A majar surprise, therefore, was 
provided when the well was 
kicked off, rapidly cleared out the 
input oil, and commenced flow- 
ing new oil at 70 to 75 bbls. per 
hour. Available ‘ tankage -was 
rapidly filled, and the well had to 
be temporarily shut in. 

The initial acid was then ap- 
plied—4,000 gallons to the upper 
porous section and 500 gallons to 
the lower lime. Due to shortage 
and the difficulty of handling the 
new large yield in the pipeline 
system (both temporary problems, 
of course), the well has only béen 


» 


New mine possibilities of the 
Larder Lake area have been en- 
hanced considerably by the opening 
up of high grade ore at Omega Gold 
Mines, many mining men think. It 
is suggested that the big four-mile 
gap, on strike, between Omega and 
Kerr-Addison may have much bet- 

’ ter mine possibilities than had 
previously been conceded. 

To support this view, it is pointed 
out that the Omega high-grade ore 
strike at the west end has been se- 
‘cured in dolomite formation, the 
same formation which has proved so 
prolific at Kerr-Addison. Some 
diamond drilling is being carried on 
currently at the east end. of this 
stretch of: undeveloped “break” by 
Armistice Gold Mines and Arjon 
Gold Mines, but other companies 
such as Amalgamated Larder, ap- 
pear to have a much longer section 
available for exploration. 


The Barber Larder, Cheminis and 
Fernland Mines which were con- 
solidated in Amalgamated Larder, 
each exposed some ore, and it ap- 
pears chances are worth further in- 
vestigation. It may be that the best 
possibilities exist below the 1,000- 
foot horizon, a section not yet in- 
vestigated. 
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* a * 


+ 8 | He 
Quebec Department of Mines has 

just issued two new key geological 

reports as guides for prospecting 

and development. 

, One of the reports deals with the 


Flavrian lake area in Beauchastel 
























have been given the right to pur- 
chase further treasury shares at 5c 





for each 15 shares held at Aug. 18. 


* * * 


Reco Mountain Base Metals Mines, 
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Net income "We Sicves 


sige 


to the 1,450-ft, level. ° 





Gordon Lebel Mines shareholders 


on the basis of one additional share 







itty se be 


scut to the northwest. Subse-; the mine. ‘The latter is below mine 

ont drifting has opened up 300 ft.| average grade but will ie 

Mines—con body is also indicated. Horizontal] of ore carrying 0.60 oz. grade or bet~| large tonnage with low mining 

— tinues to: turn UP) Grijjing to the north in the east sec-| ter over drift width. Heavy coarse | costs. ti eR, 

important new ore showings despite} tion of the mine has returned ore| gold occurs freely in the quartz cross Diamond drilling to on ra oe 

a decline in its mine payroll to 380| intersections of strong interest in the | fractures. Test holing in the walls) | Ls cee ie sly, has 

from the usual 650 to 700. Nos, 18 and 19 ore bodies. It is note- | has indicated widths well beyond) ret ie 
7 those opened in drifting. _ | mumber of ore bodies but the la 

Among the more significant de-| WOrny {hit sO ament at depth and| On the 700-ft level, the No, 15 ore| shortage has deferred ng 

“she up of this section of the mine. Fur- 


with present reserves adequate for 
11 years’ milling requirements do 


Mine Lower Grade 


On June 1 labor shortage necessi- 
tated reduction in the milling rate 
from 2,100 tons to 1,650 tons daily. 
Decline in the operating rate is also 
reflected in a drop in recovery to 
$7.39 a ton for the first half of this 
year compared with $8.24 in 1942 
and $8.07 in 1941, With the re- 
stricted number of men available, 
manpower. is being used in.stopes 
where’ heavy break per machine 
shift can be assured: The higher 
grade stopes, of lesser widths, are 
not being mined, The restricted pro- 
gram of mine exploration and devel- 
opment is reflected in lower operat- 
ing costs—$2.399 a ton for the first 
half of’ 1943 against $2.93 for 1942. 

Profit after all charges. for the 
first half of this year was 23,4 cents 
a share compared with 50.6 cents for 
all 1942, 


O’Brien May 
Deepen Shaft 


Opening of the Bottom 
Levels Sustaining. Ore 
' 


Position. 
From Our Own Correspondent 


CADILLAC.—Consideration is ex- 
pected to be given shortly to deepen- 





ing the interior shaft at O’Brien 


Gold Mines from its present bottom 


of 2,500 ft. and to establishment of 
four new levels at 2,625, 2,750, 2,875 


and 3,000 ft. depth. 


This work may be undertaken 
later in the current year and would 
permit development to depth of the 


Nos. 1 and 4 vein systems. 
Opens Nos, 1 and 4 Veins 


Mine development this year has 
been concentrated on opening the 
four present lower levels at 2,125, 
2,250, 2,375 and 2,500 ft. depth with 
the opening up of the No. 1 and 4 
horizons. 
is “practically 
completed on the south or No, 1 vein. 
A total of 400 ft. has been shown on 
each level grading 0.35 oz. gold 


vein systems at th 
Stope preparation 


across an average width of 4 ft. 


More Work, ‘No, 3 Shaft 













ft.. level. 






















western section of the mine. 












to maintain these reserves, 

























Ontario Department of Mines. 






the .war. 
Average Recovery Down 

















for June, 1943. 





































































and Duprat twps., northwestern Que- | mun of $1,000 until Aug. 17, 1945.| BY agreement Dec., 1942, optioned to | from 4.947 320 tons of ae toe 
bec, while the second report deals By the sasne agreement a further | Gold Frontier Mines $91,500 of Class senting a reduction of 22% far value 
with the less well-known Kitchi- option was given on 100,000 shares “A” debentures at $100 for each and 23% in tonnage from: the cor- 
cama lake area which is about 90/ at’ 15¢ each to be exercised in full | debenture, payable $5,000 monthly, | responding period of last year 
miles due north of Amos, Quebec. | by Nov. 17, 1945. Permission was | With balance’on June 1, 1944. By : 

In the Flavrian, lake area, the re- | 8Tanted for the above arrangement | 28Teement of June 28, 1943, Gold 

cart, AeheiceGk’ Maid. deumel’ jal provided sales to cash subscribers | Frontier Mines sold to H.R. Bain 
‘ olybdenum mineralization have | *22!! not be higher than 35c a share. | $50,000 of Class “A” ‘debentures for 
mm y a ; $30,000, payable $15,000 immediately 

en found but no commercial ore et a ee and the balance by Aug. 31, 1943 By 
body containing these metals has} Ghem-Ore Mines, by an Aug. 4| the same agreement H. ’R, . Bain 
yet been located. In the Kitchicama | agreement, optioned 800,000 shares | 28t¢ed to purchase 500,000 shares of 
lake area, many localities which | to G. F. Cockburn & Co. at prices | Reco Mountain Base Metals Mines 
might be productive of gold or cop-| from 15c to 50c a share, payable | fF $20,000, payable $10,000 immedi- 
per deposits are noted. within 32 months. ately and the balance by Aug. 31, 

pie ® PPM, oe “ : ' celebration. 

Siseoe Gold Mines, which con-| Donalda Copper Mines, by an i ili : stead 
tributed so muth-to gold mining in| Aug., 1943, agreement, has ident Public Utility Earnings - ” foteniing me 
Quebec in the early days, is now | ‘ken to sell to Charles M. Rashall Revenue 6 Sagaaecian a eet eee wee 
reported working on a salvage basis ik a ok Seraae ss 5c % ie 30 ae reaction took place .\. . 
as widespread e io: = . an, 9, 943° 1942 
ally and at depth hes been tneaey| 124, A further, option was. given | Prost zevenue ..... 9.1.0 gin.aarrh 
cessful in opening new ore bodies. tenets OXPB. oe -saserene 2,411,857 2,139,849 . 

Hopes that something new may be| its existence when and as milling Wau Semen reat ‘ae ree ot and ied 
found have not been given up en-| comes to an end. Undoubtedly the| T*® °*-*:°*:*+ 417,713" S647 ' POLITICAL and ECO MIC events 
tirely, however. Surface drilling is | mill will constitute a Valuable asset | Net earnings ....... 887,797 7,090,987 . dominate the market : 
being continued and further explora- | if another gold property is develop- Me M24 oo 1 ae security in the 
tory development to the north is be-|€d. Satisfactory results are being| Depreciation .....~ 1,450,000 1.400000 
ing considered for the bottom level-| Secured at the company’s new Tetre- | net profit® 3,531,559 3 You me) 
at 2,475 ft. depth. Some encourage- | @ult mine and the company is active|' "Subject to inc. & E. P. taxes. ite we : ao 
ment has been secured in drilling-| in outside exploration. Canada N bg ' > 3 ies 
exploration of this zone at depth. While it is to be regretted that the vay no , f Char les M. Rashall & Co . 

Siscoe still has substantial ore re- | handwriting may be on the wall ‘for | Gross income ’,....., d eo 37 ee ae hea " es : ‘ 
serves, and broken ore on hand |the main mine, shareholders can | 0?" ¢*Penses ...5.. *aaiase 151.950 Temple Build ling Td ; 
alone is sufficient for about nine|take some encouragement in the | Net incdme ......, - Richmond os 
months’ operations. Besides this, | substantial agsets remaining and the | Gross enveu Menthe SPP rt Teron ma 

‘_ the company has a treasury position | policy followed.of trying to open up| Oper. expenses ....2.; S\Saate oe res Gs 
of over a millidn dollars io continue | further mines, ‘ sini d 





The No, 4 vein, in which there was 
a Spectacular concentration of gold 
on the upper levels, has beep drifted 
out on the lower levels. Continuity 
to.depth of this narrow quartz struc- 
ture has been shown with narrow 
‘gold values-along the extensions. The 
2,375-ft. level is indicated as having 
an ore length of 350 ft. to 400 ft. of 
mine average value. On,the 2,500-ft. 
bottom level, to the east, there is a 
short section carrying heavy, coarse 
gold, with the vein structure charac- 
teristic of that occurring in the high- 
grade “chimney” on the upper levels, 


In the No. 3 shaft workings, lo- 
cated 2,000 ft. to. the west, the H vein 
is being opened up in a sub-level, 
established at 100 ft. above the 1,500- 
The vein structure™has 
-been drifted on for 100 ft. showing 
erratic, high gold values. Further 
exploratory work is to be done in the 


At the beginning of the current 
fiscal year, ore reserves were esti- 
mated at 241,014\tons averaging 0.354 
oz.. Opening the No. 1 and No. 4 
veins at the lower levels has served 





Ontario Gold Production 
Lowest in Seven Years 


July production of gold in On-; Porcupine continues to be by far 
tario hit a seven-year monthly low 
according to figures released by the 


' The month’s total of $6,332,121 
compares with a high of over $10 
millions set in the early months of 


Recovery of $6,332,121 in July was 
secured from milling 653,533 tons of 
ore for an average recovery of $9.69 
a ton. It compared with recovery of 
$6,789,978: from 676,148 tons of ore 
and average recovery of $10.04 a ton 


Production for the first seven 


MILITARY EVENTS NO LONGER 
DOMINATE MARKETS ! 


The successful invasion of Sicily and the over-. 
throw of Mussolini should have inspired a market, 


The Financial News Letter ee 


3 critical months which le Just dead, 
enroll your name on our mailing list 
| without cost by writing to | 





plete their 
of 60. . a gy tee 

Accompanying this statement has 
been the announcement at various 
yards that working crews are being 
reduced. Organized labor has been 
somewhat upset by the turn of 
everts and, recalling the urgent 
pleas) for more and faster produc- 
tion uttered only a few weeks ago, 
it is > aga to wonder what it 
is all t, 

Mr. Howe partly explained the 
situation when he pointed’ to the 
success of the United Nations’ cam- 
paign against the U-boat in the 
‘Atlantic and he added that highest 
priority had been given to altera- 
tion work on aircraft carriers and 
diversion of expert shipyard work- 
ers might cause some reduction in 
the output of freighters. 

Shipbuilding Changeover’ 

General supposition is that the 
steel shipbuilding industry here 
may be in the course of changeover 
to more direct connection with the 
naval program as a result of like- 
lihood of large-scale operations in 
the North Pacific against Japan. 

Reports from the Quebec confer- 
ence that Britain"had asked Canada 
for permission to strengthen the 
nayal establishment in British Co- 
lumbia may bea straw in the wind. 
But explanations so far given have 
‘not satisfied the inquisitive ‘ship- 
yard unions. 


Bitter Union Comment 


“It is very obvious that the high 
priority work spoken of by the 
minister cannot absorb all those 
who have already been laid off, 
nor all those who are threateried 
with layoff,” said one nion 
spokesman. 

“The fact remains that. there is 
definitely a labor shortage in 
British Columbia, so the only ex- 
planation for the .actions of the 
employers is that they are going 
into an offensive action against the 
trade unions.” 

This may be a, hasty conclusion, 
but it is due to lack of comprehen- 
sive explanation for the somewhat 
drastic change in the. production 
program. 

Only a'few days ago it Was an- 
nounced that west coast shipyards 
needed 3,000 more women workers, 
but now it is understood that such 
a number may not be required after 
all. One or two of the yards have 
‘halted plans for providing new ac- 
commodation for women. 

Produce Hulls in'70 Days 

A Victoria shipyard, building 
steed tankers, has been informed by 
Wartime Merchant Shipping, Ltd., 
thatin future it will run out hulls 
in 100 days, rather than in 70 days, 
as formerly. Shortage of skilled 
welders was given as the reason. 

Meantinte the companies are tak- 
ing a firmer attitude toward ab- 
sentees. Moré than 100 men have 
been: fired from one west coast yard 
for “chronic absenteeism” and more 
will go unless they can establish 
justification for their absence. 

Gold Mines Can Use Men 
If there is a large-scale layoff of 
























































































































































{| the largest contributor to the prov- 
ince’s gold production. A total of, 
$3,102,926 was turned out from 337,- 
274 tons of ore by this camp during 
July. The Kirkland’ Lake-Larder 
Lake area was in second place with 
$1,951,982 recovered from 170,319 
tons of ore. Other camps contributed 
as follows: .Matachewan-Sudbury, 
$237,571 from 57,141 tons of ore; 
Northern Ontario, $1,039,642 from 
88,799 tons of ore; and miscellaneous 
$17,463 from an unstated tonnage of 
ore. Pe 

With reports of tonnage reduc- 
tions at individual mines coming in 
almost daily and reports that fur- 
ther mines will have to close due to 
labor shortage, there appears to be 
no indication that the downward 
trend of production will tend to 
“bottom out” before long. 
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| closed 
curtailment due. to a worsening man- 
power situation; logging camps 
could readily absorb more than 3,000 
men, The Financial Post is inform- 
ed, and there is need for more men 
in aircraft and other industries, 
Although there has been no offi- 
cial acknowledgment of serious 
need of men in the shipbuilding in- 
dustry, the west coast meanwhile 
cannot help béelng curious regarding 
the prospects for an industry that} 
in the past year or so has eclipsed 
even the forest trades in employ- 
ment and in volume of payrolls. 


Inter. Mining 
Status Better 


Sharp improvement in asset and 
earnings. position is shown by In- 
sternational Mining Corp. in its re- 
port for the six months ended June 
30, 1943. 


$4,058,503 or $8.28 a share compared 
with $5.80 a share a year previous, 
while a net profit of $67,229 was 
realized for the first six months of 
this year against a loss of $26,061 a 
year ago. 


sale of securities was an important 
factor in establishing a profit for 
the first six months of 1943. 


“fair value” for Bulolo stock (some- 
thing under the market quotation 
on the Montreal Stock Exchange) 
amounted to. $1,924,417 equal to 
47, 42% 
June 30, 1943, after allowing deduc- 
tion for estimated federal income 
tax. 
to’ affiliates was the next: largest 
item at $1,422,091 or 35.04% of: re- 
ported net asset value. Net cash and 
U. S. Government security position 
ve $613,618 or 15.12% of net asset 
value. 


folio listed on stock exchanges on 
June 30, 1943, were as follows: 


Number . Quoted 
Listed on of market 
N. Y. Steck or Curb: shares value 
Hudson Bay M.&S. 4,500 $117,000.00 
Salt Dome Oil Corp. 41,079%5 ~ 308,097.49 
St. Joseph d.. 3,000 102,000.00 
Silver King li- 3 
tion Mines ...... 5,500 21,312.50 
S. A. Gold & Piati- 
num Co. ......... 36,637 137,388.75 
Superior Oil Co. 
(California) .... 1,700 132,600.00 
Listed on Canadian Exchanges: 
Kerr-Addison Gold 
MON a ois sa vn 14,200 $82,659.62 
Noranda Mines .... 3,650 149,059.06 
Pato Consol. Gold 
Dredging ........ 10, 22,562.50 
ePlacer elopment 24,870 202,006.58 
Waite Amulet Mines 6,000 24,367.50 
Bulolo Golf Dredg- 
er rE Rae 50,000  *600,000.00 
$1,899,054.00 


tries is reported planning dgep well 
drilling (to 1,500 ft.) for its oil 
shale properties in the Moose River, 
James Bay district, of northern On- 
tario. 


tioned 2.7 million shares to D. J. 
‘| Coulter by agreement Aug. 10. Pay- 
ment is to be made at a minimum 
of $2,000 a month, with payment of 
5c a share on 400,000 shares and the 
balance at from 10c to 65c a share. 
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‘Market Value Up Over 
$2 a Share at $8.28 — 
Profit Shown 


Net asset value at June 30 was 


_ Profit on Stocks Helps 
A profit of $130,523 realized on 


Market value of. securities and 


of the net asset value at 


Investments in and advances 


Shareholdings in company’s port- 


*At directors’ valuation, 





MacDyke Oil and Mining Indus- 





Norbenite Malartic Mines op- 
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| Hudson Bay Mining & Smelting 


o., Limited 


Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 


SELENIUM and TELLURIUM 
6 
Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 
e. : 
Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 
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The MUSKOKA WOOD MFG. CO.,. Limited 
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Do YOU need'to speak 
eae AUTHORITATIVE 


‘The Financial Post reports, on social 
trends, manpower problems, housing, 
labor legislation, postwar plans, agri- 

‘culture, war restrictions, and produc- 
tion in industry. Frequently the articles 
that appear in The Post one week are 
the topic of parliamentary discussion 
the next. Back of The Post as publisher 
is the vast news-gathering organiza- 
tion, The MacLean Publishing Com- 
pany Limited. 
The Financial Post is invaluable to 
those who aim to talk authoritatively 
actoss lunch tables, in committee and 
over footlights. ; 
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- Evéry ten. years the 

has been thus revised. Each one 
of the six decennial revisions 
has contributed much to the 


Six times since 1870 the Bank Act under 
which the Chartered Banks operate has been 
revised by parliament—six times in that period 
the activities of the banks have been carefully 
scrutinized 


-by the people’s. representatives. 
piste’): 3 ’ ; 
Bank Act — made up the committee, which 
examined witnesses—among 
. them bank officers, government 


officialg: and reformers — and 


eyolution of the banking system _ studied exhibits filed by various 

to meet the’expanding needs of _ individuals and organizations. 

a developing Dominion. ‘Findings were submitted to the 

In 1934 the sixth revision ofthe House, and later that year the 
Bank Act was made. Fifty mem- \ Bank Act ‘was revised in many 


_ Though democratic enquiry end decision, the Canadion benking system has 


bes important particulars. 
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(Contniued from page 11) 
future proteins as distillery by- 
products offer broad possibilities 
in the realm of human food and a 
surpris of industrial pro- 
ducts in addition*to prevent ani- 
mal feed uses, 


Spotlight on Tests 

The protein recovery process 
that may make the end-product— 
alcohol—look. much like a by- 
product, is a result of recent U.S. 
government research, success of 
which, as a side-effect, may 
strengthen interest in the current 
chemurgic tests of our own Na- 
tional Research Council at Ottawa. 

The Balls-Tucker sodium sul- 
phite process for industrial grain 
alcoho] manufacture, if as widely 
adopted as present enthusiasm in 
the industry indicates it will be, 
first will cheapen alcohol. by elim- 
inating barley malt, and then, by 
recovering more than 70% of the 
proteins of the grains, as against 
the present 40% recovery stand- 
ard, will nearly double the supply 
available for food, feed and a wide 
range of industrial materials. 

Tests are being completed and 
a report on concrete results is ex- 
pected momentarily, Dr. Donald 
B. Keyes advises The Financial 
Post. Chief of the chemical divi- 
sion of WPB’s office of production 
research and development, Wash- 
ington, Dr. Keyes says the tests 
have been carried out during the 
past few weeks at three private 
plants, namely, Century Distilling 
Co., Peoria, Ill., U. S. Industrial 
Alcohol Co., Yonkers, N.Y., and 
Schenley Distilling Co., Stamping 
Ground, Ky. 

By adopting the Balls-Tucker 
system, grain alcohol manufactur- 
ers may eliminate their costliest 
item of raw material—barley malt 
—and at the same time gain a food 
and feed protein yield sufficient 
to make alcohol a cheap by-pro- 
duct, it was reported after a re- 


cent preliminary demonstration | re 


at a Brownsville, Pa., distillery, by 
Park & Tilford Distillery Co. 
These reports said that manu- 


facturers hoped by the barley 


malt. saving alone to reduce 
alcohol cost by.4c to 10c a gallon. 
One. estimate forecast an average 
saving, on this account, of 10c a. 
gallon with general adoption of 
the process and with attendant 
economies. 

Irvin W. Tucker, youthful agri- 
culture department chemist, work- 
ing under direction of Dr. A. K. 
Balls, chief of the enzyme re- 
search laboratory, at Washington, 
is credited with the discovery. 

If the possibilities attain full 
development, manufacturers and. 
chemurgists say, large-scale pro- 
duction of grain-alcohol for syn- 
thetic rubber and other industrial 
materials will be a postwar pros- 
pect, one with a good deal of 
meaning for agriculture as well 
as industry. 

It has been reported that the 
process, if fully developed and ap- 
plied, is capable of reducing grain 
alcohol to the cost level of 
molasses alcohol and synthetic 
(petroleum) alcohol, and bringing 
North American grain surpluses 
within reach of industry. 

It comes too late, of course, for 
tie-in with the-Canadian wartime 
synthetic rubber program which 
currently is geared to petroleum. 

At Louisville, Ky., Joseph E. 








































































alcohol processes by 
cooking, mashing and 
tion developments which may 
fect far-re 


ok 


same organization, in a new pilot 
plant, is testing intently a process 
of grain, inf butylene glycol, into 
butadiene, which yields that syn- 
thetic rubber cOmponent at 17% 
a lb. 

Canadian Research 

Canada’s National Research 
Council also has a pilot plant test 
going on this fermentation process. 

Of the two Seagram investiga- 
tions, the one concerning alcohol 
processes and equipment has at- 
tracted most attention to date. 

This already has produced, for 
the , advancement of distilling 
technique, an improved process 
for continuous cooking of grain 
by high-pressure steam. \ 

Nowhere, apparently, does one 
thing lead to another to a greater 
extent than in alcohol, for, at the 
moment, Seagram’s is trying to 
carry its development very much 
farther by evolving a continuous 
mashing and fermentation process. 
Should full development attend 
the highly promising effort, con- 
tinuous mashing and fermentation 
before very long will have re- 
sounding impact upon plant de- 
sign.” 

It may be possible-in a few 
years to drop untreated: material, 
fresh. from the farm, into a hop- 
per, and take alcohol and dry 
residue from the other end of a 
long tube. As soon as it does be- 
come possible, the cost of‘ plan- 
ning,’ building and equipping a 
distillery will have been reduced 
to a fraction of present scales. 

. Processes in Flux 
The steam-cooking process al- 

y achieved is making its con- 

tribution to war-tempo of alcohol 
production. 
In the making-of grain alcohol, 
starch is the chemical source of 
the spirit but.can’t be fermented 
directly and must be converted 
into fermentable sugars. 

This conversion process here- 
tofore has been handled by mas- 
sive pressure-cooking vessels re- 
quiring an hour or more for each 
cook. Tomorrow, super-steam 
continuous cooking will do the 
job in minutes instead of hours 
and with considerably less equip- 
ment. Batch vessels and other 
apparatus will be eliminated. 



















temperature cooker, the mash will 
continue to flow, or be flashed, 
from one chamber to another, and 
thus will be cooled by slow ex- 
pansion. 
there will be added an infusion 
of malt-water and, as the mash 
continues to flow, the starch there- 
in contairied will be converted to 
fermentable sugars in a matter of 
secorids. 

« Explosion Discussed 

It might even be possible to 
eliminate grinding of the grain, 


ploding it from a high-pressure 
vessel into one of lower pressure, 
and thus, still using some of the 
present-day type of equipment, 
arrive at something very close to 
the long tube, continuous cooking 
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Production 4. Prisoners of war, imported ° 
—July —Jan.-July ro labor and evacuees eligible for re- Voices Concern 
1943 1942 1943 1942 Inc. location should be made available From > Own Correspondent 
Tons Tons Tons ‘Tons Tons | where conditions permit their use.| MO .—Speaking before 
Canada .........«. 262,323 241,178 1,705,993 1,899,352 193,058° The situation justifies transfer of| @ regional congress of the Quebec 
United States. onee 67,883 76,952 480,372 aes areas experienced woodcutters from Oe eae ae or — 
Newfoundland ... 24,752 20,106 117,837 175,3 ’ other industries and, in addition,| end F. X. -Ross, p of Gaspe, 
“——— | furloughs from the Army of this said that the forestry question in 
Total ...... 1. 354,958 338,236 2,304,202 2,635,548. $31,346" | king of labor should be provided.| the Gaspe area is serious. 
*Decr ease, 5. Action to encourage increased ‘The capital required for its ex- 
‘ forest products production imple-| Ploitation,” he said; “comes from 
Shipments from Canada mented by appropriation of $1 mil- outside. This is not a ae thing . 
——July ——Jan.-July—— lion for this purpose by Congress — ave it must ee —— 
1963 102 1043, 108 Inc. | should stress pulpwood production. ca ee ; oe . 
Tons Tons , Tons Tons - Tons 6. Every necessary step to facil- peso — eee * = 
ee . 15077 ~—«:16,649~—=«i10,811—«119,219 8,708° Sar tren Ranta’ moar te ploited in such a way as to bene- 
United States .... 239,391 201,756 1,487,319 1,618,616 131,297* iaketi ; fit the inhabitants of this district. 
Overseas ..scsvere 29,748 25,215 142,812 128,642 14,170 Paper production 1s dependent.on pt age oe Cee 
Total 284,216 243,620 1,740,642 1,866,477 —-128,895* | WOOdPulp production, and woodpulP| Ore, but if we do not take care 
OLAL seccvesee f ’ * ae ’ production is a dent upon pulp- ’ robl ale 
Pee wood production. Receipts of pulp-| ‘2 nucy our Broblems: lhe new 
Production and Shipm ent Ratios wood during the first six months of order. " . " — 
(Percentage of Capacity) 1943, the association.went on to de 
Production ri Shipments ° were 2.1 million cords or, 24% less Exchange Commis- 
melee IY, uly. ‘| than for the same period of 1942. that from June 11 to 
1943 1942 1943 1942 Mill inventories of wood declined 
70.9 65.2 68 . 65.8 by 1.1 million’cords or 32% during 
this period. By the end of June 
ene | trom Newfoundland unfilled orders for paper and paper | ings 
ao ee 1M ba ‘Inc. | Hon tone che Asadciation says: |Shares and Wative by 4000 B. Law- 
Tons Tons ° Tons ‘ons 
3 oo an | aetna pemucon enn | at. ee ovat 
Newfoundland ,.. 99 63 576 447 -129 | first six.mon ) amoun 
Overseas .......55 14980 7,000 = 48,967 41,798 2174 aeetee pag on ye Aad ag 
United States ..., , 14,001 15,537 91,527 111,204 19,767 1042. This represents a falling: ott 
Total ......c0. 28,479. 22,660  -136,070 183,084 «17,464* | mine oe eribocress. 
*Decrease. = . 417.5%. Inventories‘ of wood 
Le as now stand at the lowest point on 
° Stocks of a on Hand ; ? 



































reduction in the} 


3 


as 
2B 


omg y 
. 
eg Pe POR ERS Apa 








E 
- 



































From pressure in. the high- |. 


At the proper place 


The Post is told, by literally ex- 


Chemicals more valuable than 
aleohol can be produced from 
wheat by fermentation processes. 

Butylene Glycol, for example, 
can be more advantageously con- 
verted to butadiene than can alco- 
hol—butadiene is the principal in- 
termediate material of Buna-S 
synthetic rubber. 

Butylene glyco] also has many 
other possibilities in manufacture 
of solvents, anti-freeze, plastics 
and pharmaceuticals. Difficulty 
now isn’t in fermentation but in 
getting the butylene glycol out in 
pure enough fgrm to make an ef- 
fective butadiene. The Louisville 
and Ottawa pilot plant studies of 
the moment may have this purifi- 
cation problem well in hand. 

Seagram reports turning grain 
into butadiene via butylene glycol 
at a cost of around 17c. lb. 

Writing to The Post from Louis- 
ville, J. A. Prochaska, of the Sea- 
gram technical-executive organi- 
zation, reports the new pilot plant 
Study progressing. favorably and 
expresses: belief ‘that particular 
butadiene process shows. more 
promise than either the ethyl 
alcohol or butyl alcohol processes. 
Cost figures which he submits, 
based on Aug., 1942, prices, ap- 
pear to back up his claim so far 
as economy in basic cost is con- 
cerned. ~ 

Discussing fermentation pro- 
cesses for conversion of grain or 


Urge Action 


















 »»Pulpwood 


. pioierieeat a drastic shortage 
‘Ot .paper faces the United States un- 
less:immediate and effective steps 
are,taken to correct the situation, 
according to a special release of the 
American Paper & Pulp Associa- 
tion. . 

Only by adoption and enactment 
of a specific plan of action, region 
by region, can the situation be 
saved, says the association which 
recommends the following steps be 
taken: 

1. Placing of pulpwood labor on 
the same basis as agricultural labor 
by the War Manpower Commission. 

2. Office of Price Administration 
action on price questions affecting 
pulpwood production~should be 
immediate and-with due consider- 
ation to the effects upon produc- 
tion. Co-ordination of policy and 

-action. between the lumber and 
pulp and paper divisions of-both 
OPA and WPB is essential. 

3. Recommendations looking to 
‘ conservation of fibre should be 

approved at once. ° 

















































































































































grain pouring into the alcohol, 
munitions, rubber and other in- 
dustrial programs on 
large extent our victory is being 
.built. At the same time it finds 
surplus grain stocks, except wheat, 
almost non-existent, suggesting 
that full development of any pro- 
cesses discovered may be post- 
poned or hampered.. 


toa 


Tomorrow may find grain alco- 


hol, a major energizer in the new 
world of industrial substances 
which will help to shape a flour- 
ishing peace. 


Considering Canada’s direct in- 


terest in available answers to the 
whole broad question of grain for 
industrial use, suggestion has been 
heard with increasing frequency 
that in this country, agriculture 
and industry might, with profit, 
jointly invest in a new chemurgic 
research bureau, similar in objec- 
tives to those already functioning 
in Great Britain and U. S. 


Prominent among Canadian 


bodies interested in industrial ep- 
plication of crop surpluses is the 
national chemurgic committee of 
the Canadian Chamber of Com- 
merce. 


A member. and front-rank auth- 


ority in Canada, Prof. W D. Mc- 
Farlane of Macdonald College, re- 
cently advocated formation of a 
Canadian agricultural research 
council, on which large industrial 
concerns would .be een 
to bridge the gap between pro 
duction research and utilization 
research. , 


to ‘anak . 


Drastic Paper Shortage 


_ American Trade Body Puts Forward 6-Point 
_ Program ‘to Overcome — of Essential 


From Our Own Correspondent 
_ states is not initiated and fifty) 
manned and equipped within the 
next eight weeks gale production 
from these areas will probably not 
exceed 60% of normal in 1944. - 

“In the southern region wood 
production and use are possible and 
necessary on a current basis. Exist- 
ing oe are affecting the pro- 
duction 
fibre-pulp to a point where war and 
other requirements are already be- 
ing seriously affected. 


of badly needed strong 


“In the Pacific northwest the 


great market pulp mills are either 
idle or operating at low production 
rates that permit them -to hold an 
operating crew only with difficulty. 
In the meantime, the mills depend- 
ent, upon p 
nomic annihilation and the nation 
faces a paper shortage that will 
stagger the war and civilian econ- 
omy.” 


pulp face eco- 


Only by the adoption and enaet- 


ment of a specific plan of action, 
region by regidn, can the situation 
be saved, concludes the Association. 


Gaspe Bishop 


| Continue to Decline 
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with what they saw of British Co- 
lumbia’s pulp and paper industry. 
As a result of their survey they 
more than ever convinced of 









Congressmen, 
from their tour of the newsprint 
producing. areas of Ontario and 
Quebec, found that on the west 
coast the pulpwood labor situation 
is somewhat different. Here pro- 
duction of pulpwood is in some re- 
spects subsidiary to other forms of 
log production, whereas in the east 
cutting of timber for the newsprint 
milis holds a dominant position. 

Over-all. Log Outpat Down 
Because -of its close association 
with other timber, pulpwood sup- 


















































“Bull-Dog” gumming is just one 


ply Gepends on the over-all sitia- 
ustry. feature of Globe Envelopes and one 
ton in the Jogging ind If log worth noting, as it means faster seale 


production generally is down owing| ing no trouble on large mailin 

to shortage of labor or some other) and positive protection in the mails, 

cause, the supply of pulpwood drops| Your mailing clerk will appreciate 
accordingly. There. is virtually no| Globe Knvelopes, their’ streamlined 
such thing in the British Columbia | style, their scored as well as folded 
coastal area as a fogging camp pro- ae i eee — we 
ducing ‘nothing but pulpweod. ey slip through typewriter, ad- 


c dressing or mailing machines. 
It so happens that log production 
of all species has been down this) SEND FOR FREE FOLDER 
ear, W e res at the : 
and paper mills have. been in short| EXPLAINING HOW YOU 
supply of raw material. An almostiC AN ECONOMIZE ON 
WARTIME ENVELOPES 


phenomenal absence of forest fires 
this summer is resulting in a ris-| | 
ing curve of production which will | , What you should 
partly compensate losses of last} ness Envelopes in 
winter. It is probable that total} Wartime’ 8.40 
production for the year, however, | illustrated list of 
will be about 20% to 25% less than | types and styles of 
last year. available for the 
Few Logs for U. S. ead” 
Reluctance of the Timber Con- 
trol to release logs for export to 
U. S. pulp and paper mills, despite 
pleas for such assistance from Am- 
erican operators and a few Con- 
gressmen, is understandable. Powell| SEND ALL YOUR MAIL IN 
River Co., largest newsprint mill on 
the Pacific coast, is still ljmited to 
operating 5 2/3 days weekly. 
Nevertheless, as a friendly ges- 
ture and not because there is aj} 
surplus of logs, B. C. will probably | 
release 30 million ft. of . hemlock 
leer te the-U S thin yest. Haid Makers of Well Gummed Envelopes : 
that amount has already been ship- Montreal Winnipeg Toronto Ottawa 
ped. Manpower is still the key to Vancouver 
the problem and unless the pulp 
and: paper industry is rated essen- 
tial and given authority to take men 
from other occupations the prospects 
of greater production. are slim. 


U.S. Pulpwood Stocks 













or call on your 
nearest Globe En- 
velopes office for 
your copy. 
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Stocks of purchased woodpulp 
held by mills reporting to the 
American Pulp and Paper Associa- 
tion for. Aug. 1 decreased sharply 
compared with July. Stocks on Aug. 
1 amounted to 135,783 tons, a de- 
crease of 26,616 tons or 16% from the 
July 1 figure of 162,399 tons. Since 
the beginning of the year stocks | 
have declined 41% from 231,759 tons. 
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The thoughtful Husband 


Wise indeed is the husband who gives full 
protection: to his dependents by placing his 
affairs in the hands of an experienced and 
well Trust Company. When you 
appoint us administrator of your estate we 
are constantly mindful of the fidelity and 
the responsibility your confidence entails. 


Consult one of our Trust Officers 
in Confidence. 


Montreal, Trust 


ESTABLISHED 1889 Company 


Montreal Trust Building, Toronto 


Abitibi Power & Panes 
Company, Limited 


' TORONTO, ONT. . 
Owning directly or through subsidiary companies, 
mills at 


Beaupre. Que. 
Pine Falls, Man, 
‘Scuult Ste, Marie, Ont. 
Port Arthur, Ont. 


Newsprint , 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 
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48,613 - 91,490 
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andrei of New Tubi 


. Makers Aim at 90% of Home Need im Radio Ty g-0-war 


‘By dovetailing production sche- 
dules, radio tube makers aim to 
meet 90% of the home radio re- 
placement requirement, they tell 
The Financial Post. 


“Obviously it isn’t possible to 
make anything like the normal 
range, with the war load coming 
first, but, by dovetailing, it és 
most likely that’ something like 
125 of the most important re- 
placement types of tube can be 
continued in production,” says 
an official of one of the largest 
companies in the field. 

“These 125 key types are ex- 
pected by the industry to satisfy 
about 90% of the requirement 
and keep a large majority of Can- 
ada’s 2.5 million home radio re- 
ceivers in operation.” 


Normally between 600 and 700 
types of radio tubes—or valves, 
in military parlance—are required 
in the replacement market for 
home receivers, . 


Many New Types 
Biggest job of Canadian tube 
makers just now, however, -is 
maintenance in large volume of 
flow of “valves” for military 
equipment. : 


Expansion in variety as well as 
volume is called “vast” and, ac- 
cording to several. authorities, 
there’s no question that either 
these new tube types themselves 
or the experience gained in their 
manufacture, will play a large 
part in producing household and 
other postwar radio equipment. 

At the start of the war there 
were in use in Canada at least 
1,200 different types of radio tube, 
including the previously mention- 
ed 600-700 types for replacement. 

But variations in tube structure 
and ‘hence in function are virtual- 
ly limitless and, new war equip- 
ment having made immense de- 
mands on radio, the normal 1,200 
varieties have been greatly ex- 
panded. 

Actually hundreds of new types 
have been developed in wartime, 
Thé Financial Post is told, ahd 
several entire new factories havé 
béeén designed around new types 
of radio tubes. 

Tube-life Uncontrollable 


Leaving aside the question of 
ruggedness against breakage, 
makers say that quality or life 


of the tube is Sessandant largely 
upon the number of electrons em- 
itted by the cathode in use; when 
it stops “giving” the tube goes 
dead. 

No one yet, The Financial Post 
is told, has found a way of gaug- 
ing the number of electrons that 
will be emitted by a given cath- 
ode. s 

Makers know how to increase 
electron output but don’t know 
how to fix the amount:in a given 
tube. 

Life of the tube, therefore, be- 
yond a certain minimum, remains 
indefinite. 

A recent survey showed aver- 
age age of tubes in home sets to 
be 442 years. 

Tubes. made for war purposes 
have been of highest quality but, 
home or war, all have had to pass 
the ‘same general fitness tests, 
makers say. 

As regards after-war benefit of 
recent progress in radio :design 
and application—the famed tele- 
vision radio-locator and_ the 
“walkie - talkie” radio - commuhi- 
cation device are only the most 
notable of many wartime radio 
developments. One opinion has it 
that Canadians will get distinctly 
more radio for their dollar. 

Tube Output Soars 

Normal pre-war Canadian radio 
tube output was just. under five 
million annually, these going in 
division between home receiver 
manufacturers and the replace- 
ment market. 

Exact degree of present and pro- 
posed production increase is, of 
course, an industrial war secret, 
but ideas of the scope of wartime 
output and of the degree of inter- 
ference with normal distribution, 
may be gained from present news 
and signs of radio-equipped mach- 

ines flowing from the factories to- 
ward victory — squadrons of 
planes, tanks, jeeps and seacraft 
—of rank on rank of land stations, 
and of radio detection and com- 
munications, equipment rapidly 
becoming standard personal arm- 
ament. : 

The edge over peacetime tube 
production in Canada is described 
by war-intent makers as a “wal- 
loping big” one, and planned pro- 
duction in total as “vast.” The 
situation is, of course, duplicated 
in the 'U, S. 


Exporters’ Association 


Charts Broad Plans 


Newly Formed Organization Hopes to Maintain 
and Expand Export Market and Clarify 
Wartime Regulations for Members 


Because Canada in normal times, 
it is estimated, consumes only about 
30% of her total production, export 
trade is of prime importance to the 
business of the country and the 
economic well-being of every cit- 
izen. With productive’ capacity in- 
creased enormously since the war, 
the problem of finding a market for 
her goods when the war ends is 
much intensified. Accordingly, for- 
mation of a Canadian Exporters’ 
Association, recently completed, 
marks an important step in prepar- 
ation for the postwar period when 
war demand will disappear. 

This association, organized on a 
national basis at its initial meet- 
ing in Toronto which followed 
meetings of local groups in Toronto 
and Montreal, was attended by 
about 130 representatives of export 
interests. 


Reasons for Movement 


Two considerations behind. the 
movement are: 

1, Realization of the desirability 
of maintaining export trade in the 
postwar period. 

2. Need of exporters to find 
some means of keeping abreast of 
new regulations which are con- 
stantly being brought into force 
and which affect Canadian, United 
States and overseas markets. 

It was decided that the association 
should incorporate with the head 
office at Toronto. 

Objects of the association set out 
are: 

Bring united action to bear on 
the formulation of postwar trade 
plans and see that Canada is given 
equal opportunity with other na- 
tions to have a definite place in all 
such arrangements. . 

Co-operate with the Department 
of Trade and Commerce to this 
end. 

Safeguard interests of exporters 
at home and abroad. 

Form trade groups to consider 
particular export matters. 

Exporters Responsibility 

Promoters of the scheme laid 
down the principle that, while the 
government had done a great deal 
and could do still more to promote 
and maintain export trade, ex- 
porters themselves had to accept 
their share of responsibility. 

It was decided to confine mem- 
bership to exporting manufacturers, 
export selling agents, export buy- 
ing agents and ‘export forwarding 
agents. No attempt was-made to 
get a large membership by going 
outside the field of specified ex- 

ports. But it was felt every type 


of export should be represented, 

and that the association in turn 

should be fully representative. 
Bolté Method 

Chairman A. A. Bolté, of Toronto, 
laid down the best and most satis- 
factory method of procuring export 
business, by visiting overseas mar- 
kets. He quoted the visit of Hon. 
J. A. McKinnon, Minister of Trade 
and Commerce, to the West Indies, 
South and Central America, as evi- 
dence that government believes the 
same thing. Mr. Bolté saw great 
need for co-operation between the 
exporters and the Department of 
Trade and Commerce. This, he 
emphasized, did not mean accepting 
every policy of the government, but 
that the exporters could give assist- 
ance in formulating departmental 
policy. 

Minister Speaks 

Hon, J. A. McKinnon, who also 
spoke, stressed the need of holding. 
up the great production structure 
that had been built, and noted, 
among the existing problems, the 
disposal of excess shipping, bes{ 
method of co-operating with the 
United Kingdom and other United 
Nations and how to meet compe- 
tition in the export markets. 

Barry Radio Address 

In a radio address during the 
Ontario election Harry C. Barry, 
dealing with export problems, sug- 
gested that measures which could 
be taken by the government to 
assist export trade included: 

Organizing and subsidizing an 
export trade company and school 
which would supply highly trained 
men to sell Canada’s. products 
abroad. The scheme could be sub- 
sidized by the government paying 
salaries and expenses until the 
school was on a paying basis, 
Subjects covered would include 
languages, trade economy, foreign 
selling, etc. 

The number of trade commis- 
sioners abroad should be increased. 
They would guide but not control 
the export salesmen. 

Import purchasing should be 
done through these salesmen to 
aid them in bargaining for export 
orders. Salesmen would be aided 
by the Canadian government in 
arranging the best possible tariff 
and exchange agreements. 

He .stated need for action was 
greatly increased by the fact that 
other countries had been making 
arrangements and laying ground. 
work for postwar trade since 1941, 

Mr. Barry is Marine Manager of 
the Insurance Co. of North Amer- 
ica’s Canadian department, 


In view of the war load it will 


perhaps be ‘accepted as “natural |: | 


that replacement tubes” for home|’ 


receivers in many cases have been | 


in short ‘supply, 

Wartime ‘expansion—there «are 
several. new. plants: .at' work on] 
tubes .and; the: pre-war. factories 


have: broadened their production | 


facilities—has brought. with. it a/ 
serious labor problem, ; : 


Tube plants are’ located for the 


most part-in large centres—Mont-| “| >’ 


real, Toronto,;* Hamilton—where 
competition” among: war’: indus- 
tries for help has become acute. : 


Then, teo,: tube manufacture is 
a fine assembly operation. Em- 
ploying mainly women—for their 
patience of mind and manual 
sensitiveness—it. calls for a high 
degree of skill’ and for ‘many 
weeks of training. 


Normally. there ts little person- 
nel turnover in tube manufacture 
but. intensified  inter-industry 
competition for war workers has 
changed the picture and-literally 
hundreds more women are wanted 
at once by the tube makers. They 
anticipate considerable difficulty 
in finding: these. 
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Tine ‘and the...inexorabl exe 
anding air power of the United. 


States have changed: radically . 


the bomb record. of World. War 
As: the chart 


quarter of 1940 Britain dropped 
only 5,250. tons of. bombs.<on 
Germany, while the latter nearl 
pulverized parts of England wit 
35,900 tons, in. the ‘first. two 
quarters of :1943 . Britain. regis- 
tered 54,100 tons'on the Ger- 
man -bull's-eye while .Germany 
retaliated: with only. !,500. 


ea 


Soldier's tongue.. 


reveals,. 
eee; in the third and. fourth. 


-_ Germany is boasting that she is 


s “lrconducting her, War finances , on. 
Hh ‘sounder. lines than during’ the first 
World War. ‘She pretends. that 50% 
of her war expenditure is covered 


‘by . ‘taxes. and, similar revenues 


: ‘whereas. the corresponding’ figure 
' ‘during, the last, war was.only 13%. 


This statément is meant to prove 
‘that’ the. mistakes. which laid the 


‘foundation for’ the inflation: of 
.)Getman currency: ‘from’: 1919-1923 
are’ not -being ‘repeated’ in the 


present: war. ‘What’ are the ‘facts?: 

In“ the: financial. ‘year’ 1942-3 
'Germany’s total Central’ Govern- 
ment expenditure amouhted to 110 
‘billion marks.” This revenue “was 
composed of 50 billion-marks or- 
‘dinary and 60 billions: extra-or- 
dinary receipts. “Normally, the or- 
dinary ~ receipts ‘mainly ~ include 
taxes. Hence‘ the ‘German’ conclu- 
sion that’ nearly 50%‘ of the pyra- 


‘| mid of their present war finances 


is based ‘on: taxation..- 

In fact, Germany* has resorted 
to’ a-trick. -Tax ‘returns ‘do not 
amount ‘to’ more than 35. billién 


-marks., This. reduces the ratio= of 


itn 6st S ot 


‘enues. In. order ‘to raise. 
to ‘the level of nearly ‘50%, ed 


charges ‘imposéd. on’ the'o 


countries have:been added to’ the 


ordinary. revenues.:'These: charges’ 


amount :to/:12+13;. hillioh’ marks: a |’ 
year! In:other words, .the, foreign: 
taxpayer*was:forced tontake over | | 


a large ‘proportion of Germdn war 
expenditure. ‘His compulsory ‘con- 
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; ‘ “What What information shout Canada doa niet Aire you interested 


in raw. 


‘2 power? ' Are‘ your needs’ 
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' t sites 
crew for tor ‘the futtire? 


Available to. you" is all ‘the information’ we'have accumulated: 
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tribution:to;the’ German. war bud: |; 


get equals one third of the oarnies 


‘tax paynients.- 


: Thistis:not ‘the: whole: atiinle. "As 


poi ated ; rout, ,Germany covers: 60 


bilhi on’ ‘marks : of her: :-war:“ex- 
penditure | by ‘contracting: credits: 
An ‘examination - of -this 'méthod 
of financing .the- war © discloses, 
that‘ seven’ billion: marks .of ‘the.| 
credits, have ‘been ‘raised in! Ger- 
man-controlled :countries. by sell- 


ing Reich’ bonds. ‘Thus, by’ adding 


up the occupation: charges of: 12- 
13> billion: marks and the sale«of 
Reich bonds~*in: value ‘of ‘seven 
billion marks on foreign markets; 
it is seen:that. the’ German ‘satel- 
lites ‘were. forced to: take over. 
nearly one fifth of »the ‘gévern-' 


ment ~ expenditure “of the ote 


mans. * 


. A-third” method in. “ihe I 


less .exploitation: ‘of Europe- by 
Germany. for’ the. purpose of fin; 
ancing. the. war. is’ the, ‘accumula- 
tion. of -German clearing debts. 
They~ result: from’ German’ im- 
ports, but .to’ ai: gpeater degree 
from the use by. Germany. of for- 
eign’ services such as the employ- 
ment of labor, transportation of 
troops ‘on’ foreign railways or ex- 
ploitation” of-iridustries ‘in’ south- 
ern: Europe. . 


Industry is helping win the war... 
industry must help build a peacetime world 


_. Alter the war is decisively won.:.  .. | 
what Kind ot words exsntal for fst and durable peace? 


This question is being asked today everywhere in the 
world. No expert is needed to tell you the answer. *’ 


It must-be a world as peaceful and’ neighbourly. as; your. 


“for all. 


own town; a world in which decent people can bring. up 
their children. decently...It. must: be’ a busy: world where . 
factories. and farms are working and where there are jobs | 


‘How can such a world be brought into being? The surest 
way is to think and talk about it.: Full and complete.dis- 
cussions on the porches of this country, over. its: fences,.in 
churches, schools, clubs, and always at meals—that is‘how 


the terms of A JUST. AND DURABLE PEACE ‘can: be 
formulated. 


In your discussions keep in. mind this facts. your terms of. 
peace must be such that the people of other lands can-agree- 


: WINMIERG ’ 


tor research and:study are at your disposal—without 


. charge. Your enquiry vel receive’ Our prompt and ‘confidentia) 
' ‘attention. ' 


DEPARTMENT: “OF INDUSTRIAL. DEVELOPMENT 


20 KONTO 


“CALGARY | VANCOUVER 


In: all these- cases Germany 
does not“allow transfer of money 
tothe foreign creditors, but crag. 
its. them withthe amounts: dug 
on clearing accounts, Nearly 
seven billion marks a year is the 
amount « of Germany’s clearing 
debts. 

Squeezing Occupation ‘Charges 

In_1941 and 1942 Germany had 
squeezed - out - about ~ 25: -biltiog 
marks im occupation charges from 
the occupied’ countries,. and ‘some 
28 billion’ marks from the whole 
of Europe. 


with them.. There must be. provision in‘ your plans for sus- 
tained production and for consumption of that production. 


Only a world peace that squares with the conscience of men: 


of good will can'be just. Only-a just peace can..endure.. 


THE INTERNATIONAL NICKEL COMPANY’ OF: CANADA, LIMITED. 
25 King Street West, Toronto 
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